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A 70-page Historical and Descriptive Supplement to Economic Indicators, revised 
November 1955, which describes each series and gives data for years not shown 
in the monthly issues, is available for 40 cents a copy. A new edition of the 
Supplement is expected to be available by November 1957. The price will be 
announced at that time. 


The monthly Economic Indicators is 20 cents per copy; $2.00 per year; $2.50 
foreign. Subscribers who wish to receive it at an earlier date after release may 
wish to take advantage of provisions for airmail subscriptions. The domestic 
airmail subscription price is $4.25 per year. 


Both the monthly Economic Indicators and the Supplement are available from: 


SUPERINTENDENT OF DOCUMENTS 
GOVERNMENT PRINTING OFFICE 
WASHINGTON 25, D. C. 











TOTAL OUTPUT, INCOME, AND SPENDING 
THE NATION'S INCOME, EXPENDITURE, AND SAVING 


Total income and expenditures showed a rise in over-all economic activity between the first and second quarters of 
1957, according to preliminary estimates. 


[Billions of dollars] 






























































1956 1957 
Year Second quarter First quarter Second quarter 
Excess Excess Excess Excess 
E ’ of re- of re- of re- of re- 
conomic group .. | ceipts -. | ceipts -. | ceipts .. | ceipts 
Re- Rn (+) | Re Bt (+) | Re- | eng. | CE) | Re: aa es 
ceipts | itures pate cepts | itures par ceipts | itures pole 4 ceipts | itures and 
itures itures itures itures 
(=) (=) (=) (—) 
Seasonally adjusted annual rates 
Consumers: 
Disposable personal income--_-__ Se Se | | ee ne err |. a Se 
Personal consumption expendi- 
ES See Re eee Sa Oe eee | 
Personal net saving (+)---]------].--.-- Ro aeeeapere | Se eee Pt Gisdcccdioiecen 20. 6 
Business: 
Gross retained earnings___.___- | ee eee Se, aoe ee, Seer fy Se See 
Gross private domestic invest- 
Db iiiebheshnekaicedhenediibnenin a | Saar |S age ee Sree OR Pisccesctcucnud On @isencs 
Excess of investment (—)__|_.__--|___-__ “= fee See See: a nT — 20. 7 
International: 
Net foreign investment_-_-.---|------ ic Ne ewes ey | SAR: Oeeeere 2 | See, See me Mescéas 
Excess of receipts (+) or 
of investment (—)...---]------]_----- 1 Tic wutiadineuutial 5; Miescalonesa ~@ Guccanaietued —3.5 
Government (Federal, State, and 
local): 
Tax and nontax receipts or ac- 
i ciecdenctanwsanoteses | |e DOR DN cise tinawaned SIR isasnuclescsas F196, B.occcaleaeuee 
Less: Transfers, interest, and 
CURIE (BEE. ccccccccccens eee eer: J ae ee Aer ST. @.. .cnanleoueee 
Pele POM ncccnncesoans ee See Ot itadivtkownde | ee Saree 88. G....<alecenue 
Total government expenditures _}___--- Ee. ee GS ee en ie a eee 114. Bb .ckede 
Less: Transfers, interest, and 
0 See eee ee ae See ee ee 5 aa sae 37. Gi caeus 
Purchases of goods and 
Si ancbscdscenecandneeens ) a ae ae ee 06. @...ccculenoul 66. Gents 
Surplus (+) or deficit 
(—) on income and 
product account. ---|...---].-.--- Ov cniensat | a ee a. @....seiee 1.7 
Statistical discrepancy---_-----.-- Saar 1. 6 > ae Fm” = 1.8 | eee 1.8 
GROSS NATIONAL PRODUCT.-..| 414. 7| 414. 7)_-.--- 410. 8} 410. 8)....-- 429. 1) 429. 1)_..... 434. 3} 434. 3)..... ° 
1 Assumes corporate profits at first quarter 1957 lével. 2 Assumes corporate profits tax liability at first quarter 1967 level. 


Note.— Revised scries beginning with 1954. For details, see Survey of Current Business, July 1957. 
P For explanation ont wee of this arrangement, see Senate Report No. 1295, Joint Economic Report, pp. 92-93, 99105, and Economic Report of the President, 
anuary 1953, Appendix A. 
Detail will not necessarily add to totals because of rounding. 
Sources: Department of Commerce and Council of Economic Advisers, 








GROSS NATIONAL PRODUCT OR EXPENDITURE 


The gross national product rose $5.2 billion (seasonally adjusted annual rate) between the first and second quarters 
of 1957, according to current estimates. A\ll major sectors except net foreign investment contributed to the rise. 












































































































































BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
SEASONALLY ADJUSTED ANNUAL RATES —_ - 
400 400 
8S ee 
all GROSS NATIONAL PRODUCT 
300 300 
PERSONAL CONSUMPTION so _— eee ee 
—— .. sees ——_ ae 
200 }— = 4200 
GOVERNMENT PURCHASES 
OF GOODS AND — 
100 — 100 
ed a sis i ee oa some + om omemncence samen e anea™* 
GROSS PRIVATE DOMESTIC INVESTMENT 
i?) —- ES eee fe) 
| NET FOREIGN INVESTMENT 
| | l | | | | | | | | | | l I | | l | | l | 
1951 1952 1953 1954 | 1955 1956 1957 
SOURCE: DEPARTMENT OF COMMERCE. COUNCIL OF ECONOMIC ADVISERS 
{Billions of dollars] 
Total Personsl| Grogs Government purchases of goods and services 
A gross Total con- : Net 
Period national || gross | sump- patties foreign Federal State 
— national] tion |‘ ee invest- | Total: Rottenal and 
in 1 3 
prices praeens — ment mens Total? security? Other local 
ait enen een eine 196. 2 91. 1 67. 6 9.3 0. 9 13. 3 5. 2 1.3 3. 9 8. 2 
ee 302. 7 257. 3 177. 6 41.2 2. 0 36. 6 21.0 16. 0 5. 6 15. 6 
ice nnhdonewennene 301. 8 257. 3 180. 6 32. 5 .5 43. 6 25. 4 19.3 6. 6 18. 2 
See 329. 9 285. 1 194. 0 51. 2 —2.2 42. 0 22. 1 18. 5 3. 9 19. 9 
EEE See ee eee 354. 2 328. 2 208. 3 56. 9 <2 62. 8 41.0 37. 3 4.2 21.8 
Ee 366. 6 345. 4 213.3 49. 8 —.2 77.5 54. 3 48. 8 5. 8 23. 2 
Se 381. 6 363. 2 230. 5 50. 3 —2.0 84. 4 59. 5 51.5 8. 4 24. 9 
ES ee 376. 2 361. 2 236. 6 48. 4 —.4 76. 6 48. 9 43. 1 6. 2 27. 7 
DP Cicshibbhtoseencesas 403. 4 391.7 | 254.4 60. 6 —.4 77.1 46. 8 41.3 5. 9 30. 3 
i ticccsbecccconcoces 414.7 414.7 | 267.2 65. 9 1.4 80. 2 47. 2 42.4 5. 2 33. 0 
Seasonally adjusted annual rates 
1956: First quarter___...__/....-.-- 405.2] 262.8 64. 4 —@, 2 78. 2 46. 2 41.1 5. 5 32. 0 
Second quarter---__.|.-.-.--- 410.8 | 265.0 65. 3 1.2 79.3 | | 46.4 41.6 5. 2 32. 9 
ewe Gearter......./........ 416.7 | 268.6 65. 5 2.0 80.6 | ? 47.3 42.7 4.9 33. 3 
Fourth quarter. -_.._|_...---- 426.0 | 272.3 68. 5 2. 4 82.8 | § 49.0 44, 2 5.1 33. 9 
1957: First quarter___..._./....._-- 429.1] 276.7 62. 7 4.1 85. 6 50. 3 45. 5 5. 2 35. 3 
Second quarter. _____|_._.__-_- 434.3 | 278.9 65. 0 3.5 86. 9 51. 1 46. 3 5. 2 35. 8 
1 Less Government sales. 


§ Includes senpendicures for military services, international security and foreign relations (except foreign loans), development and control of atomic energy, promo- 
tion of the m t marine, promotion of defense production and economic stabilization, and civil defense. For further details, see Economic Report of the 
President, et he (p. 137), and National Income, 1954 Edition (p. 148). These expenditures are not comparable with the “‘major national security” category 
in The Budget of the U. S. Government for the Fiscal Year Ending June $0. 1958, and shown on p. 31 of Economic Indicators. 


Note.—Revised series beginning with 1954. For details, see Survey of Current Business, July 1957. 
Detail will not necessarily add to totals because of rounding. iad ; 


2 Source: Department of Commerce. 





NATIONAL INCOME 


Compensation of employees was $2.5 billion (seasonally adjusted annual rate) higher in the second quarter than 
in the first quarter. Proprietors’ income and net interest registered small gains while rental income was unchanged. 
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BILLIONS OF DOLLARS BILLIONS OF DOLLARS 


400 400 
SEASONALLY ADJUSTED ANNUAL RATES 






TOTAL NATIONAL 
INCOME 


| 300 300 


COMPENSATION 
OF EMPLOYEESS. 
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--" 


200 200 


















































| 
100 100 
PROPRIETORS’ AND 
RENTAL INCOME 
INGENTORY VALUATION ADJUSTMENT NET INTEREST — 
° ) 
1951 1952 1953 1954 1955 1956 
SOURCE: DEPARTMENT OF COMMERCE, : COUNCIL OF ECONOMIC ADVISERS 
[Billions of dollars] 
, Corporate profits and inven- 
Total | Compen- Proprietors’ income panes Net tory valuation adjustment 
. sation : : 
Period — of em- Business . = Profits | Inventory 
ployees! Farm and pro- nl Total | before | valuation 
fessional taxes |adjustment 
PEED conccccecesecensnens 72. 8 48.1 4.3 7.3 2.7 4.6 5.7 6. 4 —0.7 
Pi iacccooneserersness 221. 6 140. 9 16. 7 21. 6 7. 2 4.5 30. 6 32. 8 —2,2 
ee 216. 2 140. 9 12.7 21.4 7.9 5. 2 28. 1 26. 2 1.9 
ee 240. 0 154. 3 13. 3 22.9 8.5 5. 9 35. 1 40. 0 —4.9. 
aa 277. 0 180. 4 16. 0 24. 8 9.1 6. 8 39. 9 41.2 —13 
Di cesessccessnccuucss 210, 2 195. 1 15. 1 25. 7 9.9 7. 4 36. 9 35. 9 1,0 
302. 1 208. 1 13. 3 25. 9 10. 2 8.7 36. 0 37. 0 —1.0 
Reese 299. 0 206. 8 12. 7 25.9 10. 6 9.8 33. 1 33. 5 -.3 
je 324. 1 223. 1 11.9 27.3 10. 2 10. 9 40. 7 42.5 -1.7 
| ee ee 343. 6 241. 4 11.6 28. 0 10. 3 11.9 40. 4 43. 0 — 2.6 
Seasonally adjusted annual rates 
1956: First quarter___..-. 335. 8 234. 5 11. 4 27.7 10. 2 11.5 40. 5 43. 3 —2.8 
Second quarter___-- 340. 6 240. 0 11.5 28. 0 10. 3 11.7 39. 1 42.4 —3. 2 
Third quarter_-_ _- 344. 5 242. 7 11.5 28. 2 10. 4 12.0 39. 8 40. 8 —1.0 
Fourth quarter -_-__- 353. 3 247.9 12.0 28. 3 10. 4 12.3 42.4 45. 6 —3.2 
1957: First quarter_._---- 355. 1 251. 1 11. 5 28. 4 10. 4 12. 5 41.2 43. 9 —2.7 
Second quarter-_..._. (3) 253. 6 11.7 28. 7 10. 4 p> Beg (?) (?) -—1.3 
































1 Includes employer contributions for social insurance. (See also p. 4.) 
2 Not available. 


Note.—Revised series beginning with 1954. For details, see Survey of Current Business, July 1957, 
Detail will not necessarily add to totals because of rounding. 


Source: Department of Commerce. 





SOURCES OF PERSONAL INCOME 


Personal income rose about $% billion (seasonally adjusted annual rate) between June and July. 
accounted for the rise. 





Labor income 



























































































































































BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
SEASONALLY ADJUSTED ANNUAL RATES 
350 — 350 
~_ TOTAL PERSONAL INCOME = a) ia 
an —" 
a a ee 
250 to So 250 
ag 
— - La 
F a "7 
TABOR INCOME we 
200 a2 ae 200 
we 
- - = “= = 
—— 4 
150 150 
é : FARM PROPRIETORS’ > 
on r TRANSFER PAYMENTS INCOME 
BUSINESS, PROFESSIONAL; AND RENTAL ee 0 so 
9 DIVIDENDS AND PERSONAL INTEREST aemeaceiail IE amen aman ------ a 
‘o> lO-O-0-O-0-0-0 
obey 9 
1951 1952 1953 1954 1955 1956 1957 
See DEPARTMENT OF COMMERCE COUNCIL OF ECONOMIC ADVISERS 
[Billions of dollars] 
Labor income . is Less: Per- 
Total (wage and Proprietors’ income Rental Pessonall Treaster sonal con- || Nonagri- 
Period 1| Salary dis- : income | Divi- |; tributions || cultural 
r Persona’ | bursements Business f denda | ‘terest | pay- | ¢ ial l 
income F 4 oO en feesene | saente or socia ersona 
= other arm feonieani persons insur- ncome? 
abor income ance 
Dibasecnecece- 72.9 46. 6 4.3 7.3 2.7 3.8 5. 8 3. 0 0. 6 67. 1 
a 206. 8 137. 4 13.7 21. 4 7.9 7.5 9. 8 12. 4 2.2 190. 8 
Ss 227. 0 150. 3 13.3 22.9 8.5 9.2 10.6 | #15.1 2.9 210. 5 
Se 255. 3 175. 6 16. 0 24.8 9.1 9. 1 11. 6 12. 6 3. 4 235. 7 
Eitcosnonccece 271.8 190. 3 15. 1 25.7 9.9 9.0 12.3 13. 2 3. 8 253. 1 
i cnccotciacce 286. 0 203. 4 13. 3 25. 9 10. 2 9.3 13. 7 14.3 3. 9 269. 2 
Eineswescaaee- 287. 4 201. 7 12.7 25. 9 10. 6 9.9 15. 0 16. 2 4.6 271.3 
ibaecotnease- 305. 9 217. 2 11.9 27.3 10.2 11.0 16.1 17. 4 5. 2 290. 6 
Se 326. 9 234. 7 11. 6 28. 0 10.3 11.9 17. 6 18. 5 5. 7 311.7 
Seasonally adjusted annual rates 
ioe Nema] Bee] ed] ee] cet] a] BY] HEU) ga] be] ut 
-<--- . 4 : 28. 2 10. 4 12. ; 4 a q 
September__/ 331.1 238. 0 11.3 28. 1 10. 4 12. 1 18.0 18. 8 5. 7 316. 1 
ber_.... 334. 1 239. 5 12. 6 28. 3 10. 4 12.1 18. 1 18. 9 5.8 317. 7 
November__| 334. 9 240. 8 12. 0 28. 3 10. 4 12. 2 18. 2 18.9 5.9 319. 3 
December___| 334.8 243. 0 11.5 28. 3 10. 4 10. 1 18.3 19. 0 5. 9 319. 6 
1957: January..._| 335.9 242. 2 11.5 28. 3 10. 4 12. 3 18. 4 19. 5 6. 7 320. 7 
: February._.| 337. 9 243.7 11.5 28. 5 10. 4 12. 4 18. 4 19.7 6.7 322. 7 
March._.___| 339.5 245. 0 11. 4 28. 6 10. 4 12. 4 18.5 20. 0 6. 8 324. 5 
April_-..._- 340. 6 244. 9 11.5 28. 6 10. 4 12. 5 18. 6 20. 8 6. 7 325. 3 
len, Séeinu-- a 8 246. 1 1. 7 28. 7 10. 4 12. 5 18. 6 21.6 6. 8 327. 5 
os Serta Hh 248. 0 11.7 28.8 10. 4 12. 5 18. 7 21.5 6. 8 329. 3 
ee 5 248. 8 11.6 29. 0 10. 4 12. 4 1.9] 21.2 6.8 330. 1 
* Compensation of employees (see excludi: 1 f net i in d 
and the excess of wage accruals over disbursemectar enh over Contributions for social insurance farm enterprises. farm wages, agricultural net tnterest, and nt 
—Revised series beginning cultural co! rations 
duly tae with oon For details, see Survey of Current Business, . . includes s 7 billion National parzinn Ry jagamaes 
4 Detail wil) not not necessarily add to total of rounding, div fame pac. a C) of the year 





DISPOSITION OF PERSONAL INCOME 


Disposable personal income increased $4 billion (seasonally adjusted annual rate) between the first and second 
quarters of 1957. Consumer expenditures rose less than disposable income, and the rate of saving increased. 




















































































































BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
300 300 
SEASONALLY ADJUSTED ANNUAL RATES 
I UY yy 
see DISPOSABLE PERSONAL INCOME = Yyy ese 
GY//Yyu=, NET savinscZjY 
YY YY =U Yifff”y Yd Uy 
We. aa 
Yy TOTAL PERSONAL CONSUMPTION 
EXPENDITURES 
200 +— — 200 
150 c — . 150 
EXPENDITURES FOR a ad 
NONDURABLE GOODS ——9 aa 
aa ne ee alia 
100 a — — —+ 100 
CO —=———— 
_———— 
__er EXPENDITURES FOR SERVICES 
a, a = a vora _ 50 
ll , en, ene ee = i 
I sos —~ ae ~on=-- 
(6) l | l | \ | | i l l | L | l i l | | j lL i re) 
195) 1952 1953 1954 1955 1956 1957 
SOURCE: DEPARTMENT OF COMMERCE COUNCIL OF ECONOMIC ADVISERS 
Less: Personal consumption 
Equals: : Saving 
Personal}, Le8s:_.| Dispos- expenditures Equals: || as percent 
Period A aeons Personal] able Personal of dis- 
taxes! | personal Durable Non- saving posable 
income Total er durable | Services income 
g goods 
Billions of dollars 
Sl cinctiecabauegeknneacandue 72.9 2.4 70. 4 67. 6 6.7 35. 1 25. 8 2.9 4.1 
Dl ccc cnsenkkbdosakenSeaucaee 208. 7 21.1 187. 6 177. 6 22. 2 98. 7 56. 7 10. 0 5.3 
0 ey eee ene 206. 8 18. 7 188. 2 180. 6 23. 6 96. 9 60. 1 7.6 4.0 
eee eee a 227. 0 20. 9 206. 1 194. 0 28. 6 100. 4 65. 0 12. 1 5.9 
| eee ney 255. 3 29. 3 226. 1 208. 3 27.1 111.1 70. 1 17.7 7.8 
RENEE EE ee nee 271.8 34. 4 237. 4 218. 3 26. 6 116.1 75. 6 19.0 8.0 
| EEE ee SE eee 286. 0 35. 8 250. 2 230. 5 29. 8 119. 1 81. 7 19.7 7.9 
a a sa ce 287. 4 33. 0 254. 5 236. 6 29. 4 120. 6 86. 6 17.9 7:0° 
|| ER Eee ans eraser ee see 305. 9 35. 8 270. 2 254. 4 35. 6 126. 0 92.8 15.8 5.8 
SE eres Seen 326. 9 39. 7 287. 2 267. 2 33. 9 133. 3 99. 9 20. 0 7.0 
Billions of dollars, seasonally adjusted annual rates 
1060: First quarter............... 318. 5 38. 9 279. 6 262. 8 34. 6 130. 9 97. 2 16. 8 6.0 - 
Second quarter__......----- 325. 3 39.5 | 285.8] 265.0 33. 3 132. 7 99. 0 20. 8 7.3 
Third quarter.............- 328. 7 39.8 | 288.8 268. 6 33. 0 134. 4 101. 1 20. 3 7.0 
Fourth quarter............- 334. 5 40. 5 294. 0 272. 3 34. 8 135. 3 102. 2 21.7 7.4 
1957: First quarter............--- 337. 7 42. 2 295. 5 276. 7 35. 9 137. 3 103. 4 18.9 6. 4 
Second quarter__________-_- 342. 4 42.9 299. 5 278. 9 35. 0 139. 1 104. 9 20. 6 6.9 



































1 Includes such items as fines, penalties, and donations. 
Norte.—Revised series beginning with 1954. For details, see Survey of Current 


Business, July 1957. 


Detail will not necessarily add to totals because of rounding. 


Source: Department of Commerce. 
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PER CAPITA DISPOSABLE INCOME 





Per capita disposable income, measured in current prices, rose from the first to the second quarter of 1957; when 
adjusted for price changes, it was about the same in both quarters. 































































































DOLLARS DOLLARS 
2,000 2,000 | 
SEASONALLY ADJUSTED ANNUAL RATES .| 
ail 
1956 PRICES / 
a - 
~oo=0 — i CURRENT PRICES 
1,800 |} — : cel 1,500 | 
| 
1,000 1,000 
é e 
Ps [ a ae — Tn See —_— i — oe = os © 
1951 1952 1953 1954 1955 1956 1957 
YSEE FOOTNOTE 2 ON TABLE BELOW. 
SOURCES: DEPARTMENT OF COMMERCE , DEPARTMENT OF LABOR, AND COUNCIL OF ECONOMIC ADVISERS. COUNCIL OF ECONOMIC ADVISERS 
Total disposable personal | Per capita disposable per- 
income (billions of dollars)!; sonal income (dollars)! ; 
Period Population 
Current 1956 Current 1956 (thousands) * 
prices prices ? prices prices ? 
ee a es a eeeneuavabhas snakes waek 70. 4 137.9 538 1, 053 131, 028 
Dit nbdbane witsnibidebeuendudibuennaene 187. 6 212.0 1, 279 1, 445 146, 631 
tens ii cana teen endindinanebene 188. 2 214. 8 1, 261 1, 439 149, 188 
EER TEE ee eee er eres een e eee 206. 1 232. 9 1, 359 1, 536 151, 683 
i a ic a antes eich 226. 1 236. 7 1, 465 1, 534 154, 360 
a a oe as wt 237. 4 243. 0 1,512 1, 548 157, 028 
EE ELE PR aa ea an 250. 2 254. 0 1, 568 1, 592 159, 626 
ee eee oh an Usa kunanseneaanaawe 254. 5 257. 6 1, 567 1, 586 162, 417 
eo i ane neat aaduietl 270. 2 274. 3 1, 635 1, 660 165, 270 
eins ine thdbighivutawesa tenes wwe 287. 2 287. 2 1, 708 | 1, 708 168, 174 
Seasonally adjusted annual rates 
Peeo: Pret quarter.................. Re ee 279. 6 283. 6 1, 673 1, 697 167, 150 
SS OEE EEE 285. 8 287. 5 1, 703 1, 713 167, 824 
ee, oi eek nn ewan oneeade 288. 8 286. 8 1, 713 1, 701 168, 594 
i a ek na mid inh a 294. 0 289. 9 1, 735 1, 711 169, 416 
EE ee eee ee 295. 5 289. 4 1, 737 1, 701 170, 158 
it oad erinskckennnnnene ss 299. 5 290. 8 1, 753 1, 702 170, 859 




















1 Income less taxes. 


2 Dollar estimates in current prices divided by consumer price index on a 1956 base. 


8 Includes armed forces overseas. 
monthly figures. 


NoTEe.—Revised series beginning with 1954. 


Annual data as of July 1; quarterly data centered in the middle of the period. 


For details, see Survey of Current Business, July 1957. 


Sources: Department of Commerce, Department of Labor, and Council of Economie Advisers. 


Information from 





FARM INCOME 


Gross farm income increased $0.5 billion (seasonally adjusted annual rate) and net farm income $0.2 billion in the 
second quarter of 1957. 
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40 se camianieien ee 40 
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30 ee: oe ecagnitenianinsil ‘ 430 
| 
| 
20+ Tear) ee ener ee. eS a ee ee 
> | ] 
NET FARM INCOME | 
---" ZN NCL. NET CHANGE | 
om , \ iN INVENTORIES) | 
ashen antl ~ | 
~O SS a= eee 
10 F---———— +- —_— 4+—— + +. ——j 10 
| 
| 
ca a i a a ae a ee ee —_— = —_ — 0 
1951 1952 1953 \ 1954 | 1955 1956 1957 
“/INCOME OF FARM OPERATORS FROM FARMING 
SOURCE: DEPARTMENT OF AGRICULTURE. COUNCIL OF ECONOMIC ADVISERS 
Farm operators’ income ; 
Net income? | Net income per farm | w 
i : : umber of 
Period Realized Farm pro- | Excluding | Including including net change in Sormes 
gross farm duction net change | net change |__!mventories _| (millions) § 
income ! expenses in inven- in inven- Current 1956 
tories _ tories * prices ___ prices ‘ 
Billions of dollars Dollars : 
Se icisccncwedsenatune 10. 6 6. 2 | 4.4 4.5 697 1, 621 6. 4 
eee 34. 6 18. 6 14.9 i 3, 049 3, 388 5. 8 
, Se eer 31. 6 17. 9 13. 7 12.9 2, 248 2, 584 5. 7 
. Seer. 32. 1 19. 2 12.9 13. 7 2, 428 2, 759 5. 6 
PEt. pccakinsddeuesace 37. 1 22. 3 14. 8 16.1 2, 911 3, 032 5. 5 
| SARS Re Petree 36. 7 22. 5 14.3 15. 1 2, 789 2, 875 5.4 
Ee eee 35. 1 21, 2 13. 9 13. 3 2, 499 2, 576 5. 3 
() Se err 33. 7 21.5 12. 2 LY 2, 439 2, 464 5. 2 
aa 33. 2 21.6 11. 6 11.9 2, 331 2, 379 5.1 
Se ee 34. 4 22. 3 12. 1 11. 6 2, 337 2, 337 5. 0 
Seasonally adjusted annual rates 
1956: First quarter___--- 33. 7 22. 0 fea 11. 4 2, 300 2, 350 5. 0 
Second quarter-_--- 34, 2 22. 3 nm. 9 11.5 2, 320 2, 320 5. 6 
Third quarter ---- 34. 4 22.3 12, 1 11. 5 2, 320 2, 300 5. 0 
Fourth quarter-_--_- 35. 2 22. 6 12. 6 12.0 2, 420 2, 400 5.0 
1957: First quarter____-- 34. 7 22.7 12.0 11.5 2, 370 2, 320 $4.9 
Second quarter- -_-- 35. 2 23. 0 12. 2 tm 2, 410 2, 340 $4.9 
1 Cash receipts from farm marketings, value of farm products consumed in + Data prior to 1952 differ from farm proprietors’ income on pages 3 and 4 
farm households, gross rental value of farm dwellings, and Government payments because of revisions by the Department of Agriculture not yet incorporated into 
to farmers. the national income accounts of the Department of Commerce. 
* Realized gross farm income less farm production expenses. Excludes farm * Dollar estimates in current prices divided by the index of prices paid by 
wages paid to workers living on farms and any income to farm people from non- farmers for items used in family living, on a 1956 base. 
farm sources, which in 19§6 amounted to ! 8 billion dollars and 6.7 billien dollars, § The number of farms is held constant within a given year. 
respectively. § Ketimate by Council of Economie Advisers, 


but NoTe.—Number off arms and income per farm revised beginning with 1951; other series revised beginning with 1954. For details, see Farm Income Situation, 
uly 16, 1957. 


Source: Department of Agriculture (except as noted). 





CORPORATE PROFITS 


Corporate profits (seasonally adjusted) in the first quarter of 1957 dropped below the level reached in the fourth 
quarter of 1956, but remained above profits in the first quarter of 1956. 
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YO ALLOWANCE FOR INVENTORY VALUATION ADJUSTMENT 











SOURCE: DEPARTMENT OF COMMERCE 
tome 
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[Billions of dollars] 



































eos Corporate C orp esate Corporate profits after taxes 
ts] rofits x ae RE 
Ry Dividend | Undistributed 
before taxes liability Total payments profits 
EEE 6. 4 1. 4 5. 0 3. 8 1.2 
ite cueenesdescaccoe 32. 8 12. 5 20. 3 7.3 13. 0 
Dit cn maceudedesce ROS, 26. 2 10. 4 15. 8 7. 5 8.3 
ES) SE 40. 0 17. 8 22. 1 9. 2 12. 9 
ec ecececce 41.2 22. 5 18. 7 9.1 9. 6 
EE cn cwacccsocccccce 35. 9 19. 8 16. 1 9.0 ( | 
SE 37.0 20. 3 16. 7 9.3 7. 4 
nn cdmcodusnasccuce 33. 5 17. 4 16. 0 9. 9 6.1 
I i ec wcweccun 42. 5 21.5 21.0 11.0 9.9 
SG 43. 0 22. 0 21.0 11.9 9. 2 
Seasonally adjusted annual rates 
1956: First quarter__.............- 43. 3 22. 1 21. 2 11.7 9.5 
Se 42. 4 21. 6 20. 7 12.0 8.8 
Third quarter._.........___- 40. 8 20. 8 19.9 12.1 7.8 
Fourth quarter__.........._- 45. 6 23. 3 22. 3 11.5 10. 8 
1957: First quarter___.......____- 43. 9 22. 4 21. 5 12. 4 9.1 
Ee (*) (#) (4) 12. 5 (4) 
1 Not available. 
Norts.—Revised series with 1954. For details, see Survey of Current Business, July 19657. 
See p. 3 before ; 
lA oie Sa ao end after inventory ae adjustment 








GROSS PRIVATE DOMESTIC INVESTMENT 


Gross private domestic investment (seasonally adjusted) rose in the second quarter of 1957. Investment in producers’ 


durable equipment fell slightly. Inventories were accumulated at an annual rate of $1.7 billion, according to current 
estimates. 




































































































































BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
70 SEASONALLY ADJUSTED ANNUAL RATES a 70 
60 - ——- 60 
50 |+}——— — — —_—_}_____—_/ 69 
GROSS PRIVATE —~ 
DOMESTIC INVESTMENT | 
40 -——____——___+_—_—_ ) . —— | ' 40 
| NEW etiaading aaa a ee ie 
oo Sana —_—_—_— 30 
” PRODUCERS’ DURABLE —t™ a mnie aiken ee 
EQUIPMENT | } 
“A | | | 
-™ 
N ‘ 
‘ TaN com. a 
‘s, ca ; ti er aa 
0 a t pt Pal | ) 
XN y rf ‘. = _” wr 
7 Roe \ aN | 
| a ae ae ‘= om ca oe ae eo a re ee a oe 
195! 1952 | 1953 1954 | 1955 | 1956 1957 
SOURCE: DEPARTMENT OF COMMERCE COUNCIL OF ECONOMIC ADVISERS 
[Billions of dollars] 
: ’ Change in business 
Total Fixed investment inventories 
gross 
‘ private New construction ! 
Period domestic rescue 
invest- Total Residen- pa Total Nonfarm 
ment Total tial Other oom 4 
nonfarm 
ee cavescne cde ee ceewn ee 9.3 8.9 4.8 2. 7 2.1 4.2 0. 4 0.3 
Nea citekw cee cusceSeueen 41.2 37. 0 17.9 8. 6 9.3 19.1 4.2 3. 0 
hi tapschiadenchadaainl 32. 5 35. 3 17.5 8.3 9. 2 17.8 —2.7 —1.9 
I an di a abla dig eediatacael 51. 2 43. 9 22.7 12. 6 10.1 21.1 7.4 6. 4 
lg ta ee 56. 9 46. 5 23. 3 11.0 12. 4 23. 2 10. 4 9.0 
at a acinar em atm nial 49. 8 46. 8 23. 7 11.1 12. 6 23. 1 3.0 2.1 
ES 60 Sueewinen awakes 50. 3 50. 1 25. 8 11.9 13. 8 24.3 3 .9 
aa ee ee 48. 4 50. 3 27.8 13. 5 14.3 22. 5 -—1.9 —2.4 
a dt aed came a weal 60. 6 56. 4 32. 7 16. 6 16. 1 23. 7 4.2 40 
SE icdkdtaktenenssoeewad 65. 9 61. 4 33. 3 15. 3 18.0 28. 1 4.6 5. 0 
Seasonally adjusted annual rates 
1956: First quarter_-------- 64. 4 59. 2 32. 9 15. 7 17.3 26. 3 5. 2 5.4 
Second quarter__-_----- 65. 3 60. 8 33. 6 15.5 18.1 27. 2 4.6 5.0 
Third quarter__------- 65. 5 62. 2 33. 2 15.1 18.1 29. 0 3.3 3.9 
Fourth quarter-_-_------ 68. 5 63. 3 33. 4 15. 1 18.4 29. 9 5.1 5.7 
1957: First quarter_-------- 62. 7 63. 5 32. 8 14,4 18. 5 30. 7 -.8 —.3 
Second quarter_._.---- 65. 0 63. 2 32. 7 13. 9 18.9 30. 5 1.7 2. 2 
1 Revisions shown on p. 19 have not yet been incorporated into these accounts. Nore.—Revised series beginning with 1954, For details, see Survey of Current 


“Other” construction in this series includes petroleum and natural gas well Business, July 1957. 
drilling, which are excluded from estimates on p. 19. Detail will not necessarily add to ¢ to totals because of rounding. 9 
Source: Department of 











EXPENDITURES FOR NEW PLANT AND EQUIPMENT 


The April-May survey of business expenditures on plant and equipment indicates a continuing but moderate rise in 
outlays through the third quarter of the year. 
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SEASONALLY ADJUSTED ANNUAL RATES 
40 $$$ - —______ — 40 
TOTAL , 
30 io — 30 
20 —_—_—_—_—_——_ 20 
—— —s 
s _ 4 
MANUFACTURING a 
— 
eee i ceeds Ui / nn aaa ae 
10 a» “e+. ot. otha: T= see ___| 10 
$ Prat AND OTHER te 
—. ee ee UTILITIES a aa 
. aa 7 
SO ——Ow) OO _ 
es i ° = + om « Le a eee ee ee ee ee 
~ NNR TRANSPORTATION — 
Se oe hitiliaeall ES Det ee a ee ee a =o py 0 
1951 1952 1953 1954 1955 1956 1957 
4d/ SEE NOTE 3 ON TABLE BELOW. 
SOURCES: SECURITIES AND EXCHANGE COMMISSION AND DEPARTMENT OF COMMERCE COUNCIL OF ECONOMIC ADVISERS 
{Billions of dollars! 
Manufacturing Transportation 
Period Total } Durable | N wie Mining RA ad ‘cal and 
a : “p 2 
Total goods | ble goods Railroads} Other other 
a aT 5.51| 1.94 076/  °#21.19 0. 33 0.28 | 0.36 0. 52 2. 08 
ES ene ee 20. 61 8. 70 3. 41 5. 30 . 69 . 89 1. 30 1. 54 7.49 
ET <a 22. 06 9. 13 3. 48 5. 65 . 88 1. 32 1. 28 2. 54 6. 90 
ae 19. 28 7. 15 2. 59 4, 56 .79 1. 35 . 89 3. 12 5. 98 
es ee 20. 60 7. 49 3. 14 4. 36 —ee i 1. 21 3. 31 6. 78 
Sbbasdwesscscescu<~...<.- 25. 64 10. 85 5.17 5. 68 . 93 1, 47 1. 49 3. 66 7. 24 
0 26. 49 11. 63 5. 61 6. 02 . 98 1. 40 1. 50 3. 89 7. 09 
SS ee 28. 32 11. 91 5. 65 6. 26 99 1. 31 1. 56 4. 55 8. 00 
(2 26. 83 11. 04 5. 09 5. 95 . 98 . 85 1. 51 4. 22 8. 23 
ES OE a 28. 70 11. 44 5. 44 6. 00 . 96 . 92 1. 60 4. 31 9. 47 
SE aT ee 35. 08 14. 95 7. 62 1.30 1. 24 1, 23 | Ie a 4. 90 11. 05 
Seasonally adjusted annual rates 
1956: First quarter________ 32. 82 13. 45 6. 57 6. 88 1.138 1. 25 1. 65 4. 56 10. 78 
Second quarter_____- 34. 49 14. 65 7. 38 7. 27 1. 28 1. 22 1. 63 4. 61 11. 10 
Third quarter_______ 35. 87 15. 78 8. 20 7. 58 1. 26 1. 20 1. 79 5. 08 10. 76 
Fourth quarter_~____ 36. 46 15. 81 8. 21 7. 60 1. 28 1. 23 1. 76 5. 27 11. 11 
1957: First quarter________ 36. 89 16. 12 8. 09 8. 03 1. 35 1. 42 1. 52 6. 72 10. 76 
Secon quarter ?_____ 37. 33 16. 84 8. 66 8. 18 lL. 2 1. 42 1. 78 5. 98 10. 04 
Third quarter *_____- 37. 89 16. 42 8. 50 7. 92 1. 27 1. 63 1. 90 6. 42 10. 25 
1 Excludes agriculture. 
Com and other includes trade. service. finance. communications. and construction. 


* Estimates based on anticipated capital expenditures as reported by business in late April and May 1957. 
Nore — Annual total is the sum of seasonally unadjusted expenditures; it does not necessarily coincide with the average of seasonally adjusted figures, 


wen include 


‘oye 


oot necessarily add 


adjustments, when necessary, for systematic tendencies in anticipatory data. 
dO not agree wico the tovais inciudeu in tne gross national! product estimates of the Department of Commeres, principally because the latter 
investment and also certain equipment and construction outlays charged to current expense. 
to totals becanse of rounding. 


Sources: Securities and Exchange Commission and Department of Commerce. 
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EMPLOYMENT, UNEMPLOYMENT, AND WAGES 


STATUS OF THE LABOR FORCE 


Total civilian employment increased more than seasonally in July. Unemployment declined by about 300,000 as 
young people who had been seeking jobs in June either found them or withdrew from the labor market. 
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1951 1952 1953 1954 1955 ! 1956 1957 
4 14 YEARS OF AGE AND O 
# 1987 STATISTICS BASED ON NEW DEFINITIONS. 
SOURCE: DEPARTMENT OF COMMER 
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— Civilian employment ! Unemployment ! Insured unemployment 2 

apor s eye . T° 

, : Civilian % of civilian || All pro- State pro- 

Period force (in- 0 
. labor Agricul- | Nonagri- | +; labor force grams grams as 
— force ! Total eral | cultural | Number Tnadi Seas || (thousands % of covered 
forces) ! justed| adj. of persons) | employment 
Thousands of persons 14 years of age and over 

ee 55, 600 55, 230 45, 750 9, 610 36, 140 J 2 2 ae eee 5.1 

an 64, 749 63, 099 59, 957 7, 507 52, 450 3, 142 iP fenewed 1, 599 4. 6 

CC en 66, 560 62, 966 61, 293 6, 805 54, 488 1, 673 © Wheeede 1, 064 2.9 

ee 67, 362 63, 815 62, 213 6, 562 55, 651 1, 602 2 f ae 1, 058 2.8 

eer 67, 818 64, 468 61,238 | 6, 504 54, 734 3, 230 Die tccceee 2, 039 5. 2 

kg ce kes ee 68, 896 65, 847 63, 193 6, 730 56, 464 2; 654 Ce fvccned 1, 388 3. 4 

Se eer 70, 387 67, 530 64, 979 6, 585 58, 394 2, 551 i inossen 1, 310 3. 2 

ge” ae 72, 274 69, 430 66, 503 7, 876 58, 627 | 2,927 4.2} 4.1 1, 234 3.1 
SOP cccsuseesl Tee 69, 489 66, 655 7, 700 58, 955 2, 833 4,1 3.9 1, 316 3. 1 
AUgUSt......-. 71, 787 68, 947 66, 752 7, 265 59, 487 2,195 3.2] 3.6 1, 158 2.7 
September_---| 70,896 | 68, 069 66, 071 7, 388 58, 683 1,998 | 2.9| 338 1, 060 2. 6 
October__.----} 70, 905 68, 082 66, 174 7,173 59, 000 1, 909 2.8| 3.6 939 2.3 
November_---} 70, 560 67, 732 65, 269 6, 192 59, 076 | 2, 463 3.6) 3.9 1, 090 2. 6 
December-__---| 69, 855 67, 029 64, 550 5, 110 59, 440 2, 479 3.7) 3.9 1, 379 3. 2 

New definitions: } 

1957: January - - --- 68, 638 65, 821 62, 578 4, 935 57, 643 3, 244 4.9| 4.2 1, 851 4.4 
February - - - -- 69,128 | 66, 311 63, 190 5, 195 57, 996 3, 121 4.7| 4.0 1, 846 4.3 
March....-.--| 69, 562 66, 746 63, 865 5, 434 58, 431 2, 882 43) 3.9 1, 700 4.0 
re 69, 771 66, 951 64, 261 5, 755 58, 506 2, 690 4.0) 3.9 1, 565 3. 6 
BERD ccccu-+0+s] Ta tee 67, 893 65,178 | 6, 659 58, 519 2,715 4.0| 4.2 1, 424 3.3 
ee 72, 661 69, 842 66,504 | 7, 534 58, 970 3, 337 4.8| 4.6 1,319 3.0 
July....-----.| t@ Ge 70, 228 67, 221 7, Cte 59, 449 3, 007 4.3 4.2 3 1, 368 33.1 

1 See Monthly Reports on the Labor Force, Department of Commerce, for definitions, methods of coe, periods to which data pertain, ete. 
‘Weekly averages. 3 Preliminary est: ll 
Sources: Department of Commerce (labor force) and Department of Labor (insured aan” 





NONAGRICULTURAL EMPLOYMENT 


Employment in nona 
July than in June. 
trade and other industries. 











—— establishments, after adjustment for the usual seasonal change, was slightly higher in 
eclines in manufacturing and contract construction were more than balanced by increases in 








































































































































































































MILLIONS OF WAGE * MILLIONS OF WAGE * a 

AND SALARY WORKERS AND SALARY WORKERS 

56 : 

ALL NONAGRICULTURAL ESTABLISHMENTS - MANUFACTURING 
54 18 
a ct, 
- _. ee ed ~~ —_— Tw 
~~ Vv — | TOTAL” 
50 Pt 12 
FA ORE | 
le — th ob i sail . 
i eee NONDURABLE 
| GOODS 
46 8 : /\NDUSTRIES - 
re ‘eee RR Actes tel | 
a4 Powe evwere wore seenes eee ewe ee ores owe 6 cnet cen, OSE ME wales | Lu | ew | 
1954 1955 1956 1957 7 1955 1956 1957 
3.5 12.0 
CONTRACT CONSTRUCTION WHOLESALE AND RETAIL TRADE 
(ENLARGED SCALE) (ENLARGED SCALE) 

3.0 aS v a a ad 

25 nn ayy) 

2.0 a a | 

15 PO ee ee ee ae ee eee ee 10.0 Lh rl lL | i | Leia 

1954 1955 1956 1957 1954 1955 1956 1957 
‘SOURCE: DEPARTMENT OF LABOR 
i : MEN u COUNCIL OF ECONOMIC ADVISERS 
ae ianaiaearscnaausSU nines tneaatinememinnmmmniitaea as 
{Thousands of wage and salarv workers 4] 
Govern- 

Rinne Las 2 o Manufacturing - Contract Whehesle Pn oe te 
unad- otal Durabl Mead ining | construc- | and reta ‘ederal, ther 
justed Total urate ep tion trade State 

goods [rable goods ri cal) 
Tip dcadmosee 30, 811 | 30, 311 10, 078 4, 683 5, 394 845 1, 150 6, 612 3. 995 7, 632 
1960............| 44,738 | 44, 738 14, 967 8, 085 6, 882 889 2, 333 9, 645 6, 026 10, 878 
ET 48, 303 | 48,303 | 16,334 9, 340 6, 994 885 2,634 | 10, 281 6, 609 11, 563 
ae 49,681 | 49, 681 17, 238 10, 105 7, ise 852 2, 622 10, 527 6, 645 11, 797 
Di iiimecccsbooe 48, 481 | 48, 431 15, 995 9, 122 6, 873 777 2, 593 10, 520 6, 751 11, 795 
ihiedkanows 50, 056 | 50,056 | 16, 563 9, 549 7, 014 777 2,759 | 10, 846 6, 914 12, 197 
SS RIERIGET 61, 878 | 51,878 | 16, 905 9, 825 7, 080 816 2,993 | 11, 292 7, 178 12, 694 
Adjusted for seasonal variation 
1956: June._.-_-- 52,135 | 52, 026 16, 895 9, 791 7, 104 829 3, 113 11, 307 7, 176 12, 706 

July. ....- 61, 258 | 51, 456 16, 468 9, 422 7, 046 769 3, 043 11, 303 7, 175 12, 698 

August....| 52,258 | 52,180 16, 901 9, 821 7, 080 831 3, 083 11, 364 7, 254 12, 747 

September_| 652, 663 | 52, 148 16, 874 9, 816 7, 058 838 3, 080 11, 319 7, 261 12, 776 

October..-| 52, 952 | 52, 367 17, 045 9, 959 7, 086 836 3, 080 11, 372 7, 249 12, 785 

November.| 63, 007 | 52, 441 17, 072 10, 019 7, 053 833 3, 067 11, 388 7, 255 12, 826 

December_| 53, 639 | 52, 541 17, 106 10, 035 7, G71 833 3, 074 11, 408 7, 272 12, 848 

1957: January...| 451,716 | 52, 493 17, 053 10, 006 7, 047 832 2, 963 11, 465 7, 310 12, 870 
ebruary..| 51,704 | 52, 577 16, 995 9, 980 7,015 833 3, 020 11, 519 7, 317 12, 893 
March....| 51,894 | 52, 522 16, 962 9, 945 7, 017 831 3, 062 11, 490 7, 306 12, 871 
April__...- 52, 245 | 52, 568 16, 965 9, 928 7, 037 841 3, 059 11, 501 7, 322 12, 880 
_ pees 52, 456 | 52, 672 16, 946 9,915 7, 031 843 3, 097 11, 542 7, 3382 12, 912 
June ?_.... 52, 874 | 52, 762 16, 915 9, 898 7, 017 855 3, 109 11, 575 7, 352 12, 956 
July 7_.... 52, 574 | 52, 786 16, 844 9, 868 6, 976 856 3, 075 11, 629 7, 377 13, 005 
1 Ineindes all full- and time and kers in Itural fth iod 
meats he 1 of oats" "Eacides rprscaa sli car nt a  on tee 
parable with D —~ employment of the civilian labor, force reported by the Department of Commeroe 11) whieh inclade pro- 
Servan ms as em when 8 ; and whic 
Sian enumerates of pobuntion, whens We einute is bie we bao ae pons Gos evoipiné wicbissaanta, = aio 





AVERAGE WEEKLY HOURS . SELECTED INDUSTRIES 


The average workweek of production workers in manufacturing declined slightly from June to July. A decline 
is usual at this time of year because of vacation shutdowns. 




























































































































































































HOURS PER WEEK HOURS PER WEEK 
DURABLE MANUFACTURING NONDURABLE MANUFACTURING 
44 — 44} _ —_ — 
40 }™%\ alll. we —~ 40 —-* 
at teil - 
386 ™ —_—_-—_—_+}- — 38 ———_—________— —_—__—_———_j 
36 — —-— 36 -——_____+—_____—___--_-_______—__+—__—_____ 
eT Ereeees Sees eee eee eee oe Cee ee eee ore TRECs CeCe CeTeee Sees weeee ee eee owe ee ee 
1954 1955 1956 1957 1954 1955 1956 1957 
BUILDING CONSTRUCTION | RETAIL TRADE 
40 Se = “| 42 = 
38 aes an | 40 a Ae : 
a6 a a6 INS ps 
34} 36 
32 +——— _ 34 
TL Revere encore ree are over e rere ue anew cata a ee ee pitpartirtisn te prarta aes paisa tiriirt 
1954 1955 1956 1957 1954 1955 1956 1957 
SOURCE: DEPARTMENT OF LABOR COUNCIL OF ECONOMIC ADVISERS 
{Hours per week, for production workers or nonsupervisory employees) 
Manufacturing — 
; uilding 
Period Total Durable Nondurable | construction | Retail trade 
goods goods 
Ah a NREL ELE REREN I TIN 37.7 38. 0 37. 4 32. 6 42.7 
| a ee Se ES ee ere err a 40. 1 40. 5 39. 6 137.3 40.3 
a a a a ee ea eae 39. 2 39. 5 38. 8 36. 7 40. 4 
RE Ee ee enn LEE geen re oe meee Cera 40. 5 41.2 39. 7 36. 3 40. 5 
i 40. 7 41.6 39. 5 37. 2 40. 2 
| SS ae pe eee Ree eet ee teen eeenrOee ee 40.7 41.5 39. 6 38. 1 39. 9 
a a de a ea 40. 5 41.3 39. 5 37. 0 39. 2 
ERE AE RAR eer oe eerie rome 39. 7 40. 2 39. 0 36. 2 39. 1 
a a a el 40.7 41.4 39. 8 36. 2 39. 0 
ERS SSO ene eete ee eee 40. 4 #1... 39. 5 36. 4 38. 6 
SS . ccccdctsoneiacenetinninminnanneth 40. 2 40. 8 39. 2 37. 2 38. 7 
SO « candnednecensenseenesnennepenenneneee 40. 1 40. 7 39. 4 37. 0 39.1 
SNL. 4c cknnneiiacteecudienniinennsa sen 40. 3 40. 8 39. 6 37. 2 39. 1 
OE EEL LLL TOE: 40. 7 41.3 39. 8 37. 4 38. 5 
OS OLE LLL LTE ET ELIOT OS 40. 7 41.4 39. 7 37. 4 38. 3 
EEE EES Hee ee 40. 5 41.2 39. 6 35. 8 38. 0 
RII on i ea een ee Cains aoe 41.0 41.9 39. 7 36. 3 38. 6 
Os BN i cecccincqssntlensssesennne 40. 2 40. 9 39. 1 34. 1 38. 2 
PR  ccccctponnbhithiisnceninewedaen 40. 2 40. 9 39.3 36. 3 38. 2 
OS EE ee eee a 40. 1 40.8 39. 1 36. 0 38. 0 
Diiibn+cscotbdiseissbachbediseeeeneckwnnin 39. 8 40. 5 38. 9 36. 2 38. 0 
OS ESN eee anne eee 39. 7 40. 3 38. 9 36. 4 38. 0 
SN ao Ph acre ae barcelona 40. 0 40. 6 39. 2 37. 0 38. 3 
a a ae en area 39.9 40. 2 39. 5 (°) (°) 
1 Data beginning with January 1948 are not strictly comparable with those for earlier periods, 9 Not available 


1 Preliminary estimates, 
Source: Department of Labor. 
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AVERAGE HOURLY EARNINGS - SELECTED INDUSTRIES 


Average hourly earnings of production workers were $2.08 in July, up 1 cent from June and 12 cents from July 1956. 



















































































































































































DOLLARS PER HOUR DOLLARS PER HOUR 
DURABLE MANUFACTURING BUILDING CONSTRUCTION 
2.20 2.90 
CURRENT PRICES i ~~ 
ey CURRENT Prices Jf ‘- 
2.10 ~ 2.80 
AW, Fe gg 
ee 1956 PRICES wy 1956 PRICES 
2.00 5-7 2.70 7 
a yf "ee 
ere _— ‘ 
1.90 —— 2.60 ae a 
100 LAA beter tet ttt tt PY Tae ee RCC OM Te OOK Ce SRA e Nene RO reo ewe eee Ws 
1954 1955 1956 1957 "1954 1955 1956 1957 
2.00 1.70 
NONDURABLE MANUFACTURING RETAIL TRADE 
CURRENT PRICES ant 
1.90 —-— 1.60 ma 
CURRENT PRICES al i: ww - \ ies 
a As ell la A 1986 peices * 
160 — re. =a 1.50 7 
if PRICES ttn, 4 
L70 34 1.40 
£60 Vdgebbdbdttt terri ti sr ri tire tL 130 Mavdbbtbere rt tt Litiiliiiiny 
"1954 1955 1956 1957 1954 1955 1956 1957 
Y/EARNINGS IN CURRENT PRICES DIVIDED BY CONSUMER PRICE INDEX ON A 1956 BASE. 
SOURCE: DEPARTMENT OF LABOR. — = COUNCIL OF ECONOMIC ADVISERS 
{For production workers or nonsupervisory employees] 
, Durable goods | Nondurable goods Building ‘ 
cies Allmanufacturing| manufacturing manufacturing construction Retail trade 
erio . 
Current}; 1956 |Current; 1956 |Current! 1956 | Current} 1956 | Current] 1956 
prices | prices! | prices | prices' | prices | prices! | prices | prices! | prices prices! 
ES eee $0. 633 | $1. 239 | $0. 698 | $1. 366 | $0. 582 | $1. 139 | $0. 932 | $1. 824 | $0. 542 $1. 061 
ee ee 1. 350 1. 525 1. 410 1. 593 1. 278 1. 444 | 2.1. 848 | 2 2. O88 1. 088 1. 229 
SS Se 1. 401 1. 599 1. 469 1. 677 1, 325 1. 513 1. 935 2. 209 1. 137 1. 298 
a ash ea tare Se 1. 465 1. 655 1. 537 1. 737 1. 378 1. 557 2. 031 2. 295 1, 176 1. 329 
a 1, 59 1. 66 1. 67 1.75 1. 48 1. 55 2.19 2. 29 1. 26 1. 32 
a nates ts b's 1. 67 | eg! 1. Fe 1. 81 1, 54 1. 58 231 2. 36 1. 32 1. 35 
ee ie ei 1. 80 1. 87 1. 90 1. 61 1. 63 2. 48 2. 52 1. 40 1. 42 
ee a as aici 1. 81 1. 83 1. 92 1. 94 1. 66 1. 68 2. 60 2. 63 1. 45 1. 47 
ET A 1. 88 1.91 2. 01 2. 04 1,71 1.74 2. 66 2. 70 1. 50 1. 52 
SSE a 1. 98 1. 98 2.10 2. 10 1. 80 1. 80 2. 80 2. 80 1. 57 1. 57 
ae 1. 97 1, 97 2. 09 2. 09 1. 81 1. 81 2.78 2. 78 1. 58 1. 58 
a od 1. 96 1, 95 2 07 2. 06 1. 82 1. 81 2.79 2. 77 1. 59 1. 58 
STS 1. 98 1. 97 2. 10 2. 09 1. 81 1. 80 2. 81 2. 80 1. 58 1. 57 
September__......__- 2. 01 1, 99 2.14 2.12 1. 82 1. 81 2. 84 2. 82 1. 59 1. 58 
A 2. 02 1.99 2. 15 2.12 1. 83 1. 81 2. 86 2. 82 1. 59 1. 57 
November_._...._-__- 2. 03 2. 00 2. 16 2. 13 1. 84 1. 81 2. 87 2. 83 1. 59 1. 57 
December-_-....--._- 2. 05 2. 02 2. 18 2.15 1. 86 1. 83 2. 89 2. 85 1. 55 1. 53 
1957: January_....-.......| 2.05 2. 02 2. 18 2. 14 1. 86 1. 83 2. 92 2. 87 1. 61 1. 58 
February ............ 2. 05 2. 01 2.17 2. 12 1. 86 1. 82 2. 91 2. 85 1. 61 1. 58 
No hon ownnwed 2.05 2. 00 2.18 2.13 1. 87 1. 83 2. 91 2. 84 1. 62 1. 58 
De hdenhedcnntenad 2. 05 2. 00 2. 18 2. 12 1. 87 1. 82 2. 92 2. 84 1. 62 1. 58 
Ee 2. 06 2. 00 2.18 2.12 1. 88 1. 83 2. 94 2. 86 1. 64 1. 59 
ht Sg 2. 07 2. 00 2.19 2. 12 1. 89 1. 83 2. 95 2. 85 1. 65 1. 60 
UE OR | 2. 08 (*) 2. 20 (4) 1. 90 (*) (4 (4 (4 (*) 
































1 Earnings in current 
3 Data beginning wi 
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divided by consumer price index on a 1956 base. 
January 1948 are not strictly comparable with those for earlier periods. 


Souree; Department of Labor. 


3 Preliminary estimates. 
4 Not available. 














AVERAGE WEEKLY EARNINGS - SELECTED INDUSTRIES 
Average weekly earnings in manufacturing of $82.99 in July were slightly higher than in June and $4.39 above the 


level of a year ago. 








DOLLARS PER WEEK 





















































1954 1955 1956 
% CURRENT PRICES $87.46; 1956 PRICES $ 88.25. 
4/ EARNINGS IN CURRENT PRICES DIVIDED BY CONSUMER P 
SOURCE: DEPARTMENT OF LABOR. 
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DURABLE MANUFACTURING 
CURRENT PRICES 
90 J 105 
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ay a ZN ™~ 
85 / PA ~ 100 
A ws 
a=!/,*“J 1956 PRICES 
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r 
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ARR ASeeeeee pe aaeceeeeen 
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RICE INDEX ON A 1956 BASE. 


DOLLARS PER WEEK 
BUILDING CONSTRUCTION 
CURRENT PRICES 
” yd 
ey 1956 
y/ SAY prices 
f y 
Roy MA nd 
Vy ANH 
\y 
bee Deepeedeeces das eee Dee ee ee wa cee 
* 1954 1955 1956 1957 
RETAIL TRADE 
ee — = 
CURRENT PRICES 
p—— N ——_ 
AX 1956 PRICES | 
4 er | 
or" iL 
SS sn _ — — 7 ——— 
AAW Eeeeeee al 
1954 1955 | 1956 1957 
COUNCIL OF ECONOMIC ADVISERS 
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[For production workers or nonsupervisory employees} 


















































: Durable goods | Nondurable goods Building : 
P All manufacturing manufacturing manufacturing construction Retail trade 
woe Current! 1956 |Current; 1956 | Current; 1956 | Current; 1956 |Current; 1956 
prices | prices! | prices | prices! | prices | prices! | prices | prices! | prices | prices! 

See eee nee” $23. 86 | $46. 69 | $26. 50 | $51. 86 | $21.78 | $42 62 | $30.39 | $59. 47 | $23. 14 $45. 28 
Serer eer eee 54. 14 61.18 57. 11 64. 53 50. 61 57 19 | 268. 85 | 277. 80 43. 85 49. 55 
J ee ees 54. 92 62. 69 58. 03 66. 24 51. 41 58 69 70. 95 80. 99 45. 93 52. 43 
een 59. 33 67. 04 63.32 | 71. 55 54. 71 61 82 73. 73 83. 31 47. 63 53. 82 
EEE Sea 64. 71 67. 76 69. 47 72. 74 58. 46 61 21 81. 47 85. 31 50. 65 53. 04 
| EEE Ee REE Fase 67. 97 69. 57 73. 46 75. 19 60. 98 62 42 88. O01 90. 08 52. 67 53. 91 
eee 71. 69 72. 78 77. 23 78. 41 63. 60 64 57 91. 76 93. 16 54. 88 55. 72 
| SES 71. 86 72. 73 77. 18 78. 12 64. 74 65. 53 94. 12 95. 26 56. 70 57. 39 
Pe piiicemsecpeveeua tum ad 76. 52 77. 69 83. 21 84. 48 68.06 | 69. 10 96. 29 97. 76 58. 50 59. 39 
SROG icectecccdawscoupeane 79. 99 79. 99 86. 31 86. 31 71.10 | 71.10 | 101.92 | 101. 92 60. 60 60. 60 
Geet Si nccnccsoncensend 79. 19 79. 19 85. 27 85. 27 70.95 | 70.95 | 103. 42 | 103. 42 61.15 61. 15 
i ar 78. 60 78. 05 84, 25 83. 66 yd eg 71.21 | 103. 23 | 102. 51 62. 17 61.74 
OS 79. 79 79. 39 85.68 | 85. 25 71.68 | 71.32 | 104.53 | 104.01 61. 78 61. 47 
September__......... 81. 81 81. 16 88. 38 87. 68 72.44 | 71.87 | 106.22] 105.38] 61.22 60. 73 
oo 82. 21 81.15 89. O1 87. 87 72. 65 71. 72 | 106.96 | 105. 59 60. 90 60. 12 
| ee: 82. 22 81. 08 88. 99 87. 76 72.86 | 71.85 | 102.75 | 101. 33 60. 42 59. 59 
December........<s.<. 84. 05 82. 81 91. 34 89. 99 73. 84 72. 75 | 104.91 | 103. 36 59. 83 58. 95 
LY eae, a ee 82. 41 81. 03 89. 16 87. 67 72. 73 71. 51 99. 57 97. 91 61. 50 60. 47 
ER 82. 41 80. 64 88. 75 86. 84 73. 10 71. 53 | 105. 63 | 103. 36 61. 50 60. 18 
| ET RT: 82. 21 80. 36 88.94 | 86. 94 73. 12 71. 48 | 104. 76 | 102. 40 61. 56 60. 18 
PT a tiuts cnsiseme 81. 59 79. 44 88.29 | 85. 97 72. 74 70. 83 | 105. 70 | 102. 92 61. 56 59. 94 
eee 81. 78 79. 48 87. 85 85. 37 73. 13 71.07 | 107.02 | 104.00 62. 32 60. 56 
RRR ERE 82. 80 80. 08 88. 91 85. 99 74.09 | 71.65 | 109.15 | 105. 56 63. 20 61. 12 

a 82. 99 (*) 88. 44 (*) 75. 05 (*) (*) (*) (*) (*) 

1 Earnings in current prices divided by consumer price index on a 1956 base. ‘ ~ A prensa 
§ Data beginning with January 1948 are not strictly comparable with those for earlier periods. 4 Not available, 


Source: Department of Labor. 
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PRODUCTION AND BUSINESS ACTIVITY 
INDUSTRIAL PRODUCTION 


The index of industrial production (seasonally adjusted) is estimated at 144 (1947-49=100) for July, the same as 
the revised June index, and 2 percent below the all-time peak reached in December 1956. 











































































































INDEX, 1947-49=100 INDEX, 1947-49=100 
180 180 
SEASONALLY ADJUSTED 
4 4 
r? ~~ yw 
rears Siaicetcinssieiaibeiititie —_ see, Z canal a 
160 }—— _ - 7 NAL 7 ~ 160 
a) \ UDURABLE MANUFACTURES all ww 
i 4 rd ‘7 
/ . / Y 
/ \ ff = 
/ \ 
' \ 4 a 
140 + TN - J 140 
‘ 
Nave S ‘Siti 
' 
TOTAL: 
/ = Pet H f 
a ' tet 
\y 
\ 
120 SV can : a+ ——— oe 
MINERALS 
100 100 
| 
oli dissatisfied it) 80 
1951 1952 1953 1954 1955 | 1956 i957 
SOURCE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. COUNCIL OF ECONOMIC ADVISERS 
{1947-49= 100, seasonally adjusted] 
Total Manufactures 
Period industrial Minerals 
production Total Durable Nondurable 
GT 5S | 57 49 66 Ba 
SEES RE I ee 104 103 104 102 106 
Te ee keen owasesse cnc case 97 97 95 99 94 
ee re nn a cheba cmeswncewnnucen 112 113 116 lll 105 
EE EE ES a 120 121 128 114 115 
eh NL da dcad cose onccccenncnns.- 124 125 136 114 114 
EES EEE SEE EE ESS 134 136 153 118 116 
EEL ONDE Sd ES ey a 125 127 137 116 att 
ie tc nanocscusccscecconcocecce 139 140 155 126 122 
ied ee el chaowe ce ind biimitin canes 143 144 159 129 129 
EEN ln 141 142 157 128 129 
ttt dcttathabnmerndcencesocccooce 136 138 148 128 123 
ESE I 143 144 158 130 130 
ti dtemionncdnoomacecnccecescs 144 146 162 130 131 
Te ee ain och enmececccesce 146 147 163 131 131 
ea 146 147 165 129 130 
ee Se oe ow ccccnce 147 149 167 130 130 
ES RT RES SE 146 147 164 131 130 
ah dicdtindaisburesddaceccocecce 146 148 164 131 132 
EE ECU) PRG SCT CE Se ee 145 147 162 131 132 
SURES ES PER STS Eg DS LD TF GE 143 145 160 129 130 
ies kededeadsnSicbudancucenvenccone 143 145 159 130 130 
SST YESS oso) eee, Sees (Se 144 146 162 130 129 
Peivtnwenetcutuecswswewses.s-.-...---- 144 146 162 130 127 
1 Preliminary estimates. Source: Board of Governors of the Federal Reserve System. 





PRODUCTION OF SELECTED MANUFACTURES 


Changes in the production of most durable and nondurable manufactures were small during July. Exceptions were 
a rise of about 2 percent in the output of primary metals and machinery. 





























































































































































INDEX, 1947-49=100, SEASONALLY ADJUSTED INDEX, 1947-49 =100, SEASONALLY ADJUSTED 
220 ———$_________— ———$—} 60 R—-——_____ + 
TRANSPORTATION 
EQUIPMENT PRIMARY METALS : 
/ 7 ™4 rr... 
200 —_—_——_{ 140}—— —plt—g \ + \—————J 
7 Vv \ ‘~s 
| 
i |} eh rtd 
| / AND PRODUCTS | ie 
| | ‘ | I 
igo LLLLert iiss Lette lhe pete Eee eee eee Pee et Re oer vee Litislisiiy 
200 180 
CHEMICAL AND PETROLEUM 
PRODUCTS 
180 a_i sees = 160 Seeman 
MACHINERY PAPER sl — a ail 
sailed re 
160 }—— FABRICATED a Cnet OF wie ae 
METAL oe! 
Tees we ee ee oe r | FooDs, BEVERAGES 
Ponies, (me Seas AND TOBACCO" 
140 [Seem aa i - ; id 120 |—— —- ——" ——— 
PA “Ney | a Js 
\ Pn ul | a ae oo tll A oe 
120 }—Sus "5 ll SE re | ‘ — 100 K#——_a 2 —__+}+—_ _ TEXTILES AND APPAREL af ———— 
ae a ha 
eee ea eee ee ee PE PT ee Tee bitip titi rittrlittr rt itp i tipi Taney sew w oe 
1954 i955 | 1956 | 1957 1954 1955 1956 1957 
SOURCE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. COUNCR OF ECONOMIC ADVISERS 
[1947-49=100, seasonally adjusted] 
Durable manufactures Nondurable manufactures Con- 
: Fabri- Transpor-| Lumber : Paper | Chemical| Foods, || sumer 
Period Primary| cated | Machin-| tation and — and jand petro-| bever- || durable 
metals metal ery equip- prod- ennenel print- leum ages, and|| goods 
products ment ucts PP ing _| products | tobacco 
CC soeneeneae 54 52 38 47 80 80 66 49 2 
J eee 107 104 104 102 106 103 103 103 100 102 
i. 90 93 93 102 93 97 101 100 100 101 
Sees 115 115 114 120 113 110 114 118 103 133 
Ph. caninamememan nee 126 122 130 135 113 106 118 132 105 114 
116 121 147 154 111 105 118 133 106 105 
aa 132 136 160 189 118 107 125 142 107 127 
(Ps cccucaeanectadest 108 123 142 175 115 100 125 142 106 116 
| Se aaTe 140 134 155 203 127 109 137 159 109 147 
|. esate: 138 135 171 199 123 108 145 167 112 131 
1666: JuWOs6ccccccccc 136 132 170 188 123 106 145 166 110 123 
ee 69 130 173 189 127 106 146 164 111 127 
a 125 134 175 191 130 107 147 167 113 127 
September--_-_--- 148 139 175 193 126 108 145 168 113 123 
October_...---- 147 140 175 203 120 111 148 167 113 123 
November------ 146 139 175 216 119 105 147 168 113 132 
December.-.---- 145 141 Uy j 223 117 106 147 170 113 141 
1957;! January.......- 144 137 173 221 114 104 148 174 111 137 
February --.-_-.--- 143 138 172 224 113 105 147 172 113 138 
March.-.--.....- 137 137 172 222 111 105 147 171 113 134 
ETS: 134 140 166 217 113 104 147 172 110 124 
ss 132 136 168 213 115 105 148 174 111 124 
oe 132 139 171 213 125 106 148 171 111 129 
ee 134 142 174 208 121 106 149 170 111 129 
1Preliminary estimates. Source: Board of Governors of the Federal Reserve System. 











WEEKLY INDICATORS OF PRODUCTION 


Most weekly indicators of production decreased in July; the holiday and vacations contributed to the decline. 
Electric power was slightly higher than in June. 








MILLIONS OF TONS 


MILLIONS OF SHORT TONS (DAILY AVERAGE) 
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BITUMINOUS COAL 
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Poet tri da da ti i ptBiirtiriitiiitiiitiiin () oe cee ee ee ee ee ee ee 
J F M A M J J A s fe) N 9) J F M A M J J A Ss fe) N i) 
BILLIONS OF KILOWATT HOURS THOUSANDS 
250 
“ ELECTRIC POWER CARS AND TRUCKS 
| a 
n1587 55 AR ete 
i™ 200 pf NY ATS —_ 
ta 
? 


























































~/ iY 1oo ff 
10 owe ———— ee 
go ee ty SO leper tisrtiriitisitirs diritti ts Piri ti rit isin 
J F M A M J J A s O° N 0 J F M A M J J A s ° N 1?) 
SOURCES: AMERICAN IRON AND STEEL INSTITUTE, DEPARTMENT OF THE INTERIOR, 
EDISON ELECTRIC INSTITUTE, AND WARD'S AUTOMOTIVE REPORTS. COUNCIL OF ECONOMIC ADVISERS 
Electric |Bituminous . 
Steel produced - Freight |Paperbuard Cars and trucks 
ower coal mined : ; 
Period Thousands| Percent of distributed (thousands PP + ee assembled (thousands) 
of net theoretical (millions of | of short of cars) — tons) Total Com | Pewcke 
tons capacity | |kilowatt-hours)} tons) ? 
Weekly average: ae 
ee enennnests too! = 98 S831 1803 Hs 236 | 125.6 | 1060| 19.7 
Dinastébwwseeune« 1, 694 ; 8, 8 1, 30 5 " ‘ 19. 
0 es 2, 245 “é’ 0 10, 318 1, 542 724 269 | 176.7 | 152.7 24. 0 
ales a, 2, 204 4~ 89. 8 11, 292 1, 690 728 274 | 132.8 | 111.6 21.2 
ee 14.9 10, 922 1, 534 599 225 | 120.3 | 101.3 19. 0 
August.......-. , 834 74.7 11, 484 1, 626 740 274 | 109.0 89, 2 19. 9 
September-___- 2, 435 99. 2 11, 285 1, 674 788 257 63. 3 47.8 15. 6 
October___ <<. - 2, 494 101. 6 11, 371 1, 773 817 280 | 108.6 88. 0 20. 6 
Novembef_____- 2, 460 100. 2 11, 656 1, 783 735 269 | 157.9 | 1386.7 21.3 
December-_--__ 2, 452 99. 9 11, 922 1, 791 660 265 | 166.0] 145.1 20. 9 
1957: dfinuary-_-_-. 2, 485 97.1 12, 257 1, 693 643 244 | 153.9 | 133.9 20. 0 
February ~.- --- 2, 497 97. 5 11, 919 1, 642 668 273 | 166.1 | 143.1 23. 0 
March... _..___- 2, 390 93. 4 11, 734 1, 635 686 283 | 158.9 | 137.5 ai. 4 
SS 2, 288 89. 4 11, 546 1, 654 674 275 | 148.3 | 124.6 23. 7 
SRS 2, 210 86. 4 11, 325 1, 607 7i3 279 | 138.9 | 116.6 22. 2 
Se 2, 189 85. 5 11, 989 1, 675 740 275 | 148.0 | 124.9 23. 1 
eis end aad Rae eta ee 2,013 78. 6 12, 009 1, 655 690 228 | 128. 7} 108. 4 20. 3 
eek ended: 
1957:, July ee 2, 009 78. 5 11, 056 1, 875 535 158 87. 7 pe 14. 1 
Ss 2,015 at 11, 964 1, 452 692 154 | 1384.6] 111.9 22. 6 
=e 2, 030 79. 3 12, 306 1, 657 743 265 | 189.2 | 117.2 22. 0 
2, 033 79. 4 12, 243 1, 668 736 283 | 141.7 | 119.9 21.8 
August 33___ 2, 033 79. 4 12, 474 1, 617 741 283 | 140.2 | 119.3 20. 8 
Bene a 2, 043 79.8 2° |) ae eee 279 | 139.0 | 120. 4 18. 6 
































1 Percent of capacity based on weekly net ton capacity of 2,254,459 beginning January 1, 1953; 2,384,549 beginning January 1, 1954; 2,413,278 beginning January 


1955; 2,455,300 beginning January 1, 1956; and 2,559,631 beginning January 1, 1957. 


2 Daily average for week. 
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3 Preliminary estimates. 


4 Not charted. 


Sources: American [ron and Steel Institute, Edison Electric Institute, Department of the Interior, Association of American Railroads, National Paperboard 
Association, and Ward’s Automotive Reports. 


NEW CONSTRUCTION 


Total construction expenditures (seasonally adjusted) declined in July partly as a result of the cement strike. Most 
of the decrease was in private nonresidential and in public construction. 
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BILLIONS QF DOLLARS BILLIONS OF DOLLARS 
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SEASONALLY ADJUSTED ANNUAL RATES 


TOTAL NEW CONSTRUCTION J 
40 \ ——" semen: mimes) ics 















































































































































Se eae oer e rete ey, a gate 
30 —_—__|________| 30 
* ia \ | 
tee ee ae PRIVATE 
20 ef a —_——— 20 
PUBLIC 
ee ae eemanent haiti cettll Wiheaetilinteatte cape ee were 
10 Ses" _ 10 
0 wave owe ew eee we we we ee owe ee oe ee EO: ne Se ee ee ee oe vr ewe 
20 goes ceeereee%eee Pe eees e 20 
“ies an cottngggiti Mnsenegnccneerrre” eee et eee *Oeeses ge tenpeneee® 
0 —— Ee TS SS Se a ee | 
OTHER PRIVATE 
eee. = oe eae a ree ae ae cee oe eS Tere ee “oe oe ee wee ae ee Se wens wee we 
195] 1952 1953 1954 1955 1956 1957 
SOURCES: DEPARTMENT OF COMMERCE AND DEPARTMENT OF LABOR COUNCIL OF ECONOMIC ADVISERS 
{Lillions of dollars} 
Total new , Private Federal, Construction contracts ! 
Period construc- Total Residential State, and a 
tion private (nonfarm) Other camel 48 States? 37 Eastern States* 
| eres 8. 2 4. 4 2.7 i if || Seeeeerree | eee 
TD 34 ce ce uduwoce ete wes 30. 0 23. 0 14.1 8. 9 i) a ee isbunwcacos 
| ERS EOS eeeesesree et 34. 8 23. 8 12.8 11. 0 |G ea ee | ee 
Ph usecsebavewensaneue 37. 1 25. 7 13. 8 11.9 Ee 2 Ree 6 a 2 re ae 
| See 39. 6 27. 7 15. 4 12. 3 Se: eS aes 
REECE Serre err 44. 6 32. 6 18. 7 13. 9 2 Sarena | 2 ee 
See 46. 1 33. 2 17. 6 15. 6 12.8 31. 6 Te ticwnawewows 
Annual rates 
Seasonally adjusted annual rates : Seasonally 
Unadjusted adjusted 
1086: June. 204.506.5600 46. 5 33. 5 1a. € 15. 8 13. 0 35. 4 27.9 25. 9 
i eecwewneunnel 46. 5 33. 5 17. 6 15. 9 13. 0 36. 2 27. 6 24.1 
DO OO 46. 3 33. 4 17. 6 15. 8 13. 0 35. 4 25. 8 26. 9 
September ---.-.---.-- 46. 3 33. 2 17. 5 15. 7 13. 1 30. 9 26. 3 23. 4 
Oe 46. 7 33. 3 17. 4 15. 9 13. 3 29. 3 22. 4 23.3 
November... ...... 46. 7 33. 9 17. 6 16. 2 12.9 28.5 21.1 24. 5 
December.......... 46. 8 33. 6 17. 5 16. 1 13.:3 24.7 19. 9 20. 7 
1067: Janvary...<.-..<.<- 46. 8 32. 7 16. 9 15. 7 14, 2 27.6 $1.3 37,7 
OS 46. 2 32. 7 16. 8 16. 0 13. 5 25. 9 20. 6 26. 1 
ae 46. 7 32. 8 16. 7 16. 2 13. 9 86. 9 29. 4 28. 8 
OS arn 46. 7 32. 7 16. 3 16. 4 13. 9 33. 3 26. 8 21.9 
| EERE: 46. 9 33. 0 16. 0 17.0 13.9 40. 8 82. 1 27.9 
OS SE 47.2 33. 3 16. 4 17.0 13. 9 88. 9 29. 1 26. 9 
aaa 46. 4 32. 9 16. 3 16. 6 13 6 i..........!-,esececkseeee 
































tall 1 Compiled by F. W. Dodge Corporation; seasonally adjusted by the National Bureau of Economic Research. Omits small contracts, and covers rural areas less 
ully than urban. 
3 Serics begins January 1956. The 37 Eastern States data are probably indicative of the 48 States trend for other periods. 
3 Revised series beginning January 1956; not comparable with prior data. 
‘ Preliminary estimates 


Note.—New construction data are the revised series. 
Sources: Department of Commerce, Department of Labor, and F. W. Dodge Corporation (except as noted). 








HOUSING STARTS AND APPLICATIONS FOR FINANCING 


In July, private nonfarm housing starts (seasonally adjusted) increased slightly to the May 1957 level. 
cations rose to the highest rate since May 1956; VA appraisal requests were somewhat higher than in June. 





FHA appli- 








MILLIONS OF UNITS 


MILLIONS OF UNITS 











ANNUAL RATES 


PRIVATE STARTS 


UNADJUSTED 
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SOURCES: DEPARTMENT OF LABOR, FEDERAL HOUSING ADMINISTRATION (FHA), AND VETERANS ADMINISTRATION (VA). 
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New nonfarm housing starts Proposed home construction 
: Private, 
Period Publicl Privately financed seasonally | Applications Requests 
Total Soane “| Government programs adjusted | for FHA com- for VA 
Total Total!| FHA! VA — mitments ? appraisals 
Annual total: 1950._-.| 1, 396. 0 43.8 | 1,352.2 | 686.7 | 486.7 | * 200.0 |....---... 397. 7 (4) 
1953_.-} 1, 103.8 35.5 | 1,068.3 | 408.6 | 252.0 Pi iesenenecen 253. 7 251. 4 
1954._-_| 1, 220.4 18.7 | 1,201.7 | 583.3 tt Pn insoscenccna 338. 6 535. 4 
1955_.-.| 1, 328. 9 19.4 | 1,309.5 | 669.6 BPR T | Be © hvccccccces 306. 2 620. 8 
1956_--} 1,118.1 24.2] 1,093.9 | 460.0 Vie +(e 197.7 401. 5 
Monthly average: 1950_. 116. 3 2. 6 112.7 57. 2 40. 6 te ipntenenane 33. 1 (4) 
1953_. 92. 0 3. 0 89. 0 34. 0 21.0 i ibnsreenene 21.1 21.0 
1954__ 101. 7 1. 6 100. 1 48. 6 23. 0  - Y eee 28. 2 44. 6 
1955... 110.7 1.6 109. 1 55. 8 23. 1 > ¢ eee 25. 5 51.7 
1956... 93. 2 2.0 91.2 38. 3 15. 8  - | See 16. 5 33. 5 
1956: June._....--.-.- 107. 4 2.8 104. 6 44.8 18.4 26. 4 1,091 16.8 35. 6 
REE 101. 1 2.1 99. 0 42.8 17. 6 25. 2 1,070 16. 9 34. 6 
ES SE 103. 9 m 103. 2 43. 1 18. 6 24.4 1, 136 16. 2 36. 5 
September- ---- 93. 9 3. 2 90. 7 39. 1 15. 1 24.0 1, 008 13. 4 30. 0 
October... ..-- 93. 6 2. 4 91.2 39. 4 15. 5 24. 0 1, 052 13. 3 29. 7 
November--_..- 77.4 .4 77.0 29. 9 12.1 17. 8 1,027 10. 0 21.9 
December- ----. 63. 6 i 62.9 24. 6 9. 6 15. 0 1, 020 ye 19.0 
1957: January.-_-..-... 63. 0 2.9 60. 1 19.7 7.7 12.0 962 10. 5 18. 9 
February ---.---. 65. 8 2.7 63. 1 19. 2 9.3 9.9 935 12.1 20. 2 
td nmr oon 87. 0 7.7 79. 3 22. 7 11.3 11.4 933 16. 2 19. 5 
ll aa 93. 7 2.3 91. 4 25. 6 12. 1 13. 5 962 16. 8 19. 4 
EE 5102.0 56.0 596. 0 27.0 14.9 12.0 5 980 16. 9 16. 6 
EE 597.0 55.0 592.0 28. 3 15.3 13. 0 5 970 16. 6 13. 7 
GI 96. 0 5. 8 90. 2 28. 2 15. 8 12.3 980 18. 4 14.0 
1 Excludes armed forces housing: 2,567 units in 1956 and 3,265 units in the 3 Partly estimated. 
first 7 months of 1957. 4 Not available. 
# Units represented by mortgage applications for new home construction. § Preliminary estimates, 


Sources: Department of Labor, Federal Housing Administration (FHA), and Veterans Administration (VA). 





SALES AND INVENTORIES - MANUFACTURING AND TRADE 


Business inventories (seasonally adjusted) increased slightly during June, while sales decreased slightly. Manufac- 
turers’ new orders were down $1.3 billion from May; most of the decline was in transportation equipment, particularly 
aircraft. According to preliminary estimates, retail sales in July were slightly higher than in June. 
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ER ee eT EE mT RETO TON, 100 Lirit! LL on 5 pe 
1954 1955 | 1956 1957 1954 | 1955 | 1956 | 1957 
* MANUFACTURING, RETAIL TRADE, AND WHOLESALE TRADE. 
SOURCES: DEPARTMENT OF COMMERCE AND BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM COUNCIL OF ECONOMIC ADVISERS 
Manufacturing Manufacturing Wholesale Retail Department stores 
and trade 
Period Sales 1 | 1MVeN-| gayog1 | Inven-| New Sales? | I2VED-| gaiog1 | Inven-| gaiegt Inven- 
tories 2 tories 2| orders!| 924 " | tories 2 €8 " | tories 2 tories ? 
: Index 1947-49 = 100, 
Billions of dollars, seasonally adjusted seasonally adjusted 
i _ eae ae os * 34. 5 51.8 16. 4 28. 9 15. 9 ao 7. 6 10. 9 15. 3 98 99 
ee eee 39. 7 62.8 19. 3 34. 3 21. 0 8. 4 2 1 12. 0 19. 3 105 109 
CS ccugucamcdaacewan 444.7 | 473.8 22. 3 42.8 24. 5 9. 4 9.7 1413014212 109 128 
ee eas ee 45. 9 75. 4 22. 8 43. 8 23. 6 9. 6 10. 0 13. 5 21.6 110 118 
I ii he er Satan ate 48. 4 78. 6 24. 5 45. 4 23. 1 9. 8 10. 5 14. 1 22. 7 112 126 
ae ee 47. 4 75. 5 23. 5 43. 0 22. 5 9. 7 10. 4 14. 1 22. 1 111 122 
ere 52. 3 81. 7 26. 3 46. 4 27. 2 10. 6 11. 4 15. 3 23. 9 120 128 
eens oe eee _-| 548 89. 1 a | 52. 3 28. 3 11.3 13. 0 15.8 23. 9 125 139 
oS ee re 54. 7 85. 3 27. 6 49. 3 28. 6 11.4 12.1 yg 23. 9 122 134 
een 54. 5 85. 6 27.4 49. 6 27. 7 11.3 12. 2 15. 9 23. 8 124 137 
ee 53. 9 86. 2 26. 8 50. 0 27. 7 11.2 12. 3 15. 9 23. 8 128 138 
mueiet........-...) 6a @ 86. 6 27. 6 50. 4 $1.1 11.3 12. 5 16. 1 23. 7 128 141 
September - - - - - ---- 54. 2 86. 9 27. 3 50. 8 26. 8 11. 1 12. 6 15. 9 23. 4 129 139 
October-____ _- _...| 6659 87. 8 28. 7 51.8 28. 8 11. 4 12. 7 15. 9 23. 3 122 142 
November___.__.--] 56.3 88. 5 28. 5 52. 2 30. 0 11.6 12.8 16. 2 23. 5 131 142 
December_________.] 57.0 89. 1 28. 8 52. 3 29. 0 11.8 13. 0 16. 3 23. 9 129 142 
1957: January - - - -_-_- sca ow 89. 3 30. 0 52. 4 28. 9 11. 6 12. 9 16. 3 24. 0 125 141 
February - - - - - Le 57. 4 89. 6 29. 5 52. 9 28. 6 11. § 12. 8 16. 4 23. 9 125 139 
Diaren.........----| oa e 89. 9 28. 4 53. 3 28. 1 11.4 12. 8 16. 3 23. 7 127 141 
April...... - shen okt ea 90. 1 28. 7 53. 7 27.9 11.3 12.8 16. 4 23. 7 122 141 
eer 56. 8 90. 6 28. 6 53. 9 28. 4 11.5 12. 7 16. 6 23. 9 125 140 
OS ee 56. 6 90. 8 28. 4 54. 0 27.1 11.4 13.7 16. 8 24. 1 127 143 
(eee ee See ee ae ee Eee Vane fae eo 
1 Monthly average for year and total for month, 4 Now series beginning with 1951; not comparable with previous data. 
2 Book value, end of period 5 Preliminary estimates. 
3 Book value, end of period, except annual data, which are monthly averages. 
Norte.—Series revised: manufacturing, beginning January 1953; wholesale, January 1948; retail, January 1951. 2) 
Sources: Department of Commerce and Board of Governors of the Federal Reserve System. 





MERCHANDISE EXPORTS AND IMPORTS 





For the first 6 months of 1957, commercial exports (merchandise exports excluding grant-aid shipments) were 22 per- 
cent higher and imports about 1 percent higher than in the corresponding period of 1956. 
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Merchandise exports Excess of exports 
over imports 
4 i Merchandise i io ae 
Period Total Grant-aid peor imports Excluding 
shipments ! shipments Total grant-aid 
shipments 
1936-38 monthly average. -._....--- 247 () (?) 207 40 (2) 
1949 monthly average-_.._...__---- 1, 004 (3) (?) 552 452 (2) 
1950 monthly average-_.._.--_----- 856 24 833 738 118 95 
1951 monthly average._..-...-_--- 1, 253 89 1, 164 914 339 250 
1952 monthly average. __.......--- 1, 267 166 1, 100 893 374 207 
1953 monthly average_.......----- 1, 314 293 1, 022 906 408 116 
1954 monthly average----.-------- 1, 259 188 1, 071 851 408 220 
1955 monthly average__....-....-- 1, 296 105 1, 191 949 347 242 
1956 monthly average___......---- 1, 590 146 1, 443 1,051 539 392 
Ee 1, 716 195 1, 521 1, 095 621 426 
ES 1, 696 205 1, 491 1, 034 662 457 
i chtnekt cmanebeod< 1, 639 351 1, 288 1, 051 588 237 
REESE 1, 535 158 1, 377 1, 055 480 322 
TET TS 1, 533 107 1, 426 995 538 431 
0 EEE 1, 670 110 1, 560 1, 121 550 439 
ES 1, 543 120 1, 423 986 557 437 
EE 2, 002 123 1, 879 1, 053 949 826 
EEE 1, 680 97 1, 583 1,113 567 470 
EF 1, 609 121 1, 487 993 616 494 
REE FE 2, 151 129 2, 021 1, 131 1, 020 890 
ae 1, 864 84 1, 780 1,118 746 662 
cl NNR 1, 813 102 1,711 1, 102 711 609 
RN BR 1, 782 134 1, 648 3 983 | 3 799 3 665 

















1 Beginning with 1950, figures include only Department of Defense shipments of grant-aid military supplies and equipment under the Mutual Security 
Program. Shipments for the first 6 months of the program (July-December 1950) amounted to 282 million dollars. 
Not available. 3 Preliminary estimates. 


Norte.— Detail will not necessarily add to totals because of rounding. 


Sources: Department of Commerce and Department of Defense. 








PRICES 
CONSUMER PRICES 


The average of consumer prices rose 0.5 percent in June. Seasonally higher food prices accounted for most of the 
rise; however, prices averaged higher in all major groups of goods and services except transportation. 


























































































































INDEX, 1947-49=100 INDEX, 1947-49=100 
140 140 
: aa 
oer 
TRANSPORTATION H 
ee eareramennnnetennanies a be r nineeccatnne a 
7 "= 4’ XX 
Fw % ~/ , Oe New =’ 
120 
Ma | pocnesotoee™ 110 
ny ore 
APPAREL 
100 100 
See ee eee! eee ve eee ke eee ee eee ewe ewe? CeCe ore es? Cee eek eee eS aes ere 
1951 1952 1953 1954 1955 1956 1957 
SOURCE: DEPARTMENT OF LABOR COUNCIL OF ECONOMIC ADVISERS 
[1947-49 = 100] 
: Reading| Other 
Housing Trans- , 
All Medical | Personal| and goods 
Period items Food Total’| R Apparel — care care recrea- and 
ota ent tion | services 
a a a a 59. 4 47.1 76. 1 86. 6 52. 5 70. 2 72. 6 59. 6 63. 0 70. 6 
0 Se ene 102. 8 104. 1 101. 7 100. 7 103. 5 100. 9 100. 9 101. 3 100. 4 100. 5 
| Serre eee 101. 8 100. 0 103. 3 105. 0 99. 4 108. 5 104. 1 101. 1 104. 1 103. 4 
Sct be eiainneke 102 8 101. 2 106. 1 108. 8 98. 1 111.3 106. 0 101. 1 103. 4 105. 2 
ee ere 111.0 112. 6 112. 4 113. 1 106. 9 118. 4 111.1 110. 5 106. 5 109. 7 
a eal 113. 5 114. 6 114. 6 117.9 105. 8 126. 2 117. 2 111. 8 107. 0 115. 4 
Se eee 114. 4 112.8 117.7 124. 1 104. 8 129. 7 121.3 112. 8 108. 0 118, 2 
, See 114. 8 112. 6 119. 1 128. 5 104. 3 128. 0 125. 2 113. 4 107. 0 120. 1 
RRS eee ere 114.5 110.9 120. 0 130. 3 103. 7 126. 4 128. 0 115.3 106. 6 120. 2 
| EP EEERS rey 116. 2 Rit. 7 131.7 132. 7 105. 5 128. 7 132. 6 120. 0 108. 1 122, 0 
I 115. 4 111.0 120. 9 132. 2 104. 8 127. 1 131. 9 119. 6 108. 2 121. 5 
OS eee 116, 2 113. 2 121. 4 132. 5 104. 8 126. 8 132. 0 119. 9 107. 6 121. 8 
(| ee 117. 0 114. 8 121.8 133. 2 105. 3 127. 7 132. 7 120. 1 107. 7 122. 2 
Pe pccitincadonnu 116. 8 113.1 122. 2 133. 2 105. 5 128. 5 133. 3 120. 3 107. 9 122. 1 
September__......--- 117. 1 113. 1 122. 5 133. 4 106. 5 128. 6 134. 0 120. 5 108. 4 122. 7 
ae 1a. 7 113. 1 122. 8 133. 4 106. 8 132. 6 134. 1 120. 8 108. 5 123. 0 
Novempe?.......<.<. 117. 8 112. 9 123. 0 133. 8 107. 0 133. 2 134. 5 121. 4 109. 0 123. 2 
December-_........-- 118. 0 112.9 123. 5 134. 2 107. 0 133. 1 134. 7 121.8 109. 3 123. 3 
i eae, 118. 2 112.8 123. 8 134. 2 106. 4 133. 6 135. 3 122. 1 109. 9 123. 8 
a 118. 7 113. 6 124. 5 134, 2 106. 1 134. 4 135. 5 122. 6 110. 0 124. 0 
| ee 118. 9 113. 2 124. 9 134. 4 106. 8 135. 1 136. 4 122. 9 110. 5 124, 2 
OTE chi ewe waae 119.3 113.8 125. 2 134. 5 106. 5 135. 5 136. 9 123. 3 111.8 124. 2 
= 119. 6 114. 6 125. 3 134. 7 106. 5 135. 3 137. 3 123. 4 111. 4 124. 3 
|| ee ae 116. 2 125. 5 135. 0 106. 6 135. 3 137. 9 124, 2 111.8 124. 6 
1 Includes, in addition to rent, homeowner costs, utilities, housefurnishings, etc. Source: Department of Labor. 
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WHOLESALE PRICES 


The average of prices in primary markets rose 0.6 percent in July. 





The largest rise occurred in prices of farm products. 



























































































INDEX, 1947-49*100 INDEX,1947-49=100 
140 140 
130 130 
i te 
a7] 
onl 
}—- --—— — ——__—_______— 9 —— 20 
a OTHER THAN FARM at | 
PRODUCTS AND FOODS Fd a 
(INDUSTRIAL) gavel | 
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| S he mh | | | jf 
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80 EE TE SOOT OE POET OEE TTT EEG eT PETS MT PPT CeCe rey 80 
1951 | 1952 | 1953 1954 | 1955 | 1956 1957 
SOURCE: DEPARTMENT OF LABOR COUNCIL OF ECONOMIC ADVISERS 
[1947-49 = 100] 
Other than 
Period All com- Farm Processed /|farm products 
modities products foods and foods 
(industrial) 
SL TE a ner 50. 1 36. 5 43. 3 58. 1 
ion nabenineaneedenedetinennensnnnenseoennene 104. 4 107. 3 106. 1 103. 4 
ncn ce geeateenseendeseneenhneretnnneeenees 99. 2 92.8 95. 7 101. 3 
i bin cetedtindbhdeedberseneneoneueneeneuse 103. 1 97. 5 99. 8 105. 0 
ihc Ki kdeseetiganbenseenacessesmeccaseuseeses 114.8 113. 4 111.4 115. 9 
ee 4 te ne aeenennaeneebnnneonenenent 111.6 107. 0 108. 8 113, 2 
Fee ie, ied ae nee eseenenenasenons 110. 1 97.0 104. 6 114. 0 
Te eh ed eed ckbkndpeneasaeeneueseocusnascooss 110. 3 95. 6 105. 3 114. 5 
ee a citi seeeeahdesaseuecesecsoosesonese 110. 7 89. 6 101. 7 117. 0 
Ne ee denineonaeneoseososecsoos 114.3 88. 4 101.7 122. 2 
kh ci meoncosenaceoconsosss 114, 2 91.2 102. 3 121.5 
ee i. euceboensennooseon 114.0 90. 0 102. 2 121.4 
i os eeneeeecoueneeneseees 114.7 89.1 102. 6 122. 5 
I a a a 115. 5 90. 1 104. 0 123. 1 
eo cbeebeneeecossnaseces 115. 6 88. 4 103. 6 123. 6 
tide ec as chesentabeneseoeceoesooeses 115.9 87. 9 103. 6 124, 2 
eg sennenneesesooooess 116.3 88. 9 103. 1 124. 7 
a nn cocensenocccescecces 116.9 89. 3 104. 3 125, 2 
a ER ae 117.0 88. 8 103. 9 125. 5 
Te 6 ci in wediecnssececoceseces 116. 9 88. 8 103. 7 125. 4 
Fn Nn i ccimeeecccceseces 117. 2 90. 6 104. 3 125. 4 
EEE ES AR 117. 1 89. 5 104. 9 125. 2 
ET SES I 117. 4 90. 9 106. 1 125. 2 
SESS ee 118. 1 92. 7 107. 2 125. 6 
Week ended: ! 
ED EE 118. 1 93. 1 106. 8 125. 6 
SEE ee 118. 0 92. 7 106. 4 125. 6 
1 Weekly series based on smaller sample than monthly series. 


Source: Department of Labor, 








PRICES RECEIVED AND PAID BY FARMERS 


In the month ended July 15, the index of prices received by farmers rose 3 points, and the index of prices paid (includ- 
ing interest, taxes, and wage rates) declined 1 point. The parity rctio increased 2 points. 
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4/ RATIO OF INDEX OF PRICES RECEIVED TO INDEX OF PRICES PAID, INTEREST, TAXES, AND WAGE RATES. 
SOURCE: DEPARTMENT OF AGRICULTURE. COUNCIL OF ECONOMIC ADVISERS 
Prices received by farmers Prices paid by farmers 
All items, 
Livestock interest, Family Produc- Parity 
Period All farm eens and taxes, and living tion ratio! 
products P products | wage rates items items 
(parity 
index) 
Index, 1910-14=100 

Dice ckhousscmanbobesesepekasunee 95 2 107 123 120 121 77 
SE cchie ccnseeheosnacceawecuesnae 287 255 315 260 251 250 110 
See ee ae ae 250 224 272 251 243 238 100 
DP iccekecesscnneeeuwaucaseancnane 258 233 280 256 246 246 101 
eee te 302 265 336 282 268 273 107 
ee ee eer ee 288 268 306 287 271 274 100 
PINE HsniinececGseceaccecueceuansiae 258 242 272 279 270 253 92 
ittinnk temic chieneiihnuwneed 249 242 255 281 274 252 89 
EES en eran one 236 236 | . 236 281 273 249 84 
DL cic. cveaunersoenecuue canes 235 240 230 286 278 249 82 
EE Se Ee cantkaninkeiuawennd 245 261 231 286 280 248 86 
BE Mine tcccccuewcesaeus 243 255 231 287 282 248 85 
c  ) 2 ee 236 233 238 288 281 250 82 
(| —EES eee 236 233 239 287 279 252 82 
SSE See 234 231 236 287 279 250 82 
MOUOMINe? 106. .6.4-.66cescese 234 237 230 289 281 252 81 
GOO COs vn cccecenecksacss 235 237 233 290 283 252 81 
St NE Si estccncncecuconen 238 238 238 292 283 255 82 
WOU (Oso ccecuncccsccucee 234 234 234 294 284 256 80 
al cei Aine stake wie eed 238 237 238 295 284 258 81 
MIRE rs ink. petecenecneeeas 242 242 242 296 285 260 82 
Oe UG ce se nSesceee ew Gacunias 243 244 241 296 286 259 82 
EET ae 244 241 245 296 287 257 82 
C0 SE eee rs 247 239 254 295 287 257 84 


























1 Percentage ratio of index of prices received by farmers to index of prices paid, interest, taxes, and wage rates. 
Source: Department of Agriculture. 25 











CURRENCY, CREDIT, AND SECURITY MARKETS 
CURRENCY AND DEPOSITS 


Total demand deposits and currency increased more than seasonally in June. 


Time deposits continued to rise. 








































































BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
240 240 
ENO OF MONTH 

- 
ane®” - - 
TOTAL DEPOSITS AND CURRENCY In Say enee enn 
oe 
200 ose Spnnne* Pome ne 200 
ee Ses net 
o woone”” 
- 
— TOTAL EXCLUDING U.S. GOVERNMENT DEPOSITS | 
160 t 160 
120 + r120 
DEMAND DEPOSITS 
ADJUSTED ~ | 
a ttl eel ~q 
one” 
80 oo ee a<-= 80 
TIME DEPOSITS eooosengernn= 
qsnannaqees® 
Re 
~“ 
aa CURRENCY OUTSIDE + 40 
BANKS 
0-0-0 O-O-0-O50-0-0-0-0-0-0-0-0-0- 49 OOO O-OM OOOO OPN OOOO 0-07-00 
¥ U.S. GOVERNMENT DEPOSITS ” 
ry) Litt ttre LitTi MMi iti ill “ie i a a <aceee 
r) 
1951 1952 1953 1954 1955 1956 1957 
SOURCE: BOARD OF GOVERNORS OF. THE FEDERAL RESERVE SYSTEM. _COUNCIL OF ECONOMIC ADVISERS 
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Total U.S. Total excluding U. 8. Government deposits ? Demand deposits 
deposits | Govern- Demand deposits and 4 and } pane A d 
End of period and ment Time currency ne ae 
cur- de- Total de- Demand|Currency Demand|Currency 
rency | posits! posits |} Total | deposits| outside || Total | deposits| outside 
adjusted‘} banks adjusted} banks 
Ee 173. 9 4.1 169. 8 58. 6 111.2 85. 8 8) ae eee ieee 
a 180. 6 3.7 176. 9 59. 2 117.7 92.3 ff) Se ee Sen 
eit kracsascescoss 189. 9 3.9 186. 0 61.5 124. 5 98. 2 ia a aan 
PT tbennesecesscene 200. 4 5. 6 194. 8 65.8 | 129.0 101. 5 0) aaa ee See 
CE Een 205. 7 4.8} 200.9 70. 4 130. 5 102. 5 LS SRE ee Cen 
itch nncscsccccsece 214.8 5.1 209. 7 75.3 134. 4 106. 6 i Se? Sa 
a 221.0 4.4] 216.6 78.4 138. 2 109. 9 > A See: Se 
a 226. 4 4.5 | 222.0 82. 2 139. 7 111.4 7 Ee ee eee 
Reet See. o..-.....-.... 217.4 6.2] 211.2] -. 79.6 131. 6 104. 2 27. 4 133.6 106. 0 27.5 
Pn ckcceccces 219. 7 6. 1 213. 6 80. 6 133. 0 104. 7 28. 3 134.38 | 106.7 27.6 
a 217.5 4.2] 213.3 80. 7 132. 7 105. 2 27. 4 134. 1 106.6 27.6 
i einnesccos 219.1 6.3 | 212.8 80. 9 131.9 104. 5 27. 5 133.7 106. 2 27.6 
September - _-------- 220. 1 6.0] 214.1 81.3 132. 8 105. 4 27. 4 133.5 | 106.1 27.4 
Piiiecesssues) San. 8 4.3} 216.6 81.5 135. 1 107. 4 27.7 134.2 | 106.7 27.6 
November - - -------- 222. 9 5.7 | 217.2 80. 9 136. 3 108. 3 28. 0 134.7 107.0 27.7 
cember...........| 226.4 4.5 | 222.0 82. 2 139. 7 111. 4 28. 3 134. 4 106.7 27.7 
1957: January®_-_._____-- 222. 4 2.5] 219.9 82. 9 136. 9 109. 5 27. 4 134. 1 106. 6 27.6 
February §_____-.--- 221.1 3. 1 218. 0 83. 6 134. 4 107. 0 27.4 134.6 106.9 27. 6 
EE 221. 5 4.3] 217.2 84.6 | 132.6] 105.2 27. 4 134.7 | 107.0 27.7 
iy | 224. 2 4.7 | 219.5 84. 9 134. 6 107. 3 27. 4 135.0 107.3 27.7 
a 224. 1 5.8] 218.3 85. 6 132. 7 104. 8 27.9 134.6 106. 6 28.0 
8 SSS 224. 9 5.21 219.7 86. 3 133. 3 105. 5 27. 8 135. 1 107. 2 27. 9 
1 Tocludes U. 8. Government deposits at Reserve bank and savings banks, and U. 8. 
: ne dopoeits od | Sage Sy wy s and | ccna ving U. 8. Treasurer’s time deposits, open account. 
8 deposits in banks, mutual! oe aon. and Posta! Savings System, but exctudes interbank deposits. 
tTnelades demand depots, ther than interbank and G. 8. Government, less cash items in process of collection. 


Notz.—Detail will net necessarily add_to totals because of rounding. 


Seurce: Board ef Governers;of the:Federa] Reserve System. 





BANK LOANS, INVESTMENTS, AND RESERVES 


Commercial bank loans rose $2.1 billion in June, compared with a rise of $0.9 billion in on 1956. Free reserves 








































































































(excess reserves less borrowings at the Federal Reserve) continued negative in July and early August. 
BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
180 180 
ALL COMMERCIAL BANKS 
160 — 160 
140 ee ——" 4 | : 140 
4 \yorai LOANS AND INVESTMENTS 
120 120 
100 100 
_— at 
80 swt pose 80 
BANK LOANS wa 
> rcaeaal ae 
eoseeaeo” we bee OOO Oe oe ~ 
~oror-or” INVESTMENT IN er GOVERNMENT secuniTies 
20 F T 20 
INVESTMENT IN ouken nine 
Pee es ET Le PST TO YT eT tO MOY WY WHO TY TTC WO) Ser OY enV ar WP 
195] 1952 1953 | 1954 1955 1956 1957 
END OF MONTH 
SOURCE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. COUNCIL OF ECONOMIC ADVISERS 
[Billions of dollars] 
Ali commerciai banks Weekly All member banks ! 
I ta pes sets Borrow- 
End of period Total loans itn ntntn pen ef Reserve balances | ings at 
and invest-| Loans U. 8. Gov- Other —_ Federal 
ments Total =— securities || joans3 || Required| Excess “pearve 
DNs cicbaeseseaoanes 120. 2 43.0 icf: 67. 0 10. 2 13. 9 17.0 0.8 0. 1 
Pe ccsivcuncusabmweic 126. 7 §2. 2 74.4 62. 0 12. 4 17.8 15. 6 .8 ae 
ee a 132. 6 57.7 74.9 61. 5 13. 3 21.6 18. 5 .8 3 
DE Cchcnpenwokmcus 141. 6 64. 2 77.5 63. 3 14.1 23. 4 19. 6 ot .8 
eee 145. 7 67. 6 78.1 63. 4 14.7 23. 4 19.3 Pe .8 
Se ee 155. 9 70. 6 85. 3 69. 0 16. 3 22. 4 18. 5 8 al 
SENN: 160. 9 82. 6 78. 3 61. 6 16. 7 26. 7 18.3 6 +6 
Sere 165. 1 90. 3 74.8 58. 6 16.3 31.3 18. 4 6 8 
1956: June... ---- 160. 0 86. 9 73. 1 56. 6 16. 5 28. 8 18. 4 6 8 
Ps cictancas 159. 6 87.1 72. 4 56. 2 16. 2 28. 6 18. 2 6 my 
August_....... 161.0 87. 5 73. 6 §7. 2 16. 4 29. 2 18. 2 6 9 
September--_--_- 162. 0 88. 5 73. 6 57. 0 16. 6 29. 7 18. 4 6 8 
October___...—-- 162. 5 88. 8 73. 8 57.5 16. 3 29. 9 18. 4 5 on 
November____- 164. 0 89. 5 74.5 58. 2 16. 3 30. 4 18. 6 6 | 
December-_-_-_-_-- 165. 1 90. 3 74.8 58. 6 16. 3 31.3 18.9 Pe 7 
1957: January 4__.__- 162. 8 88. 9 73.9 57. 7 16. 2 30. 3 18. 8 5 4 
February 4___-- 162. 5 89. 3 73. 2 56. 8 16. 3 30. 3 18. 3 5 - 6 
So 162. 9 90. 6 72. 2 65. 7 16. 5 31. 4 18. 4 5 8 
ES 165. 0 91.0 74. 0 57. 3 16. 7 31.3 18. 6 5 1.0 
Ss 164. 9 91.2 rk ed 56. 9 16.8 31.1 18. 4 .5 .9 
a  _— 165. 3 93. 3 72.0 55. 3 16. 8 32. 5 18. 5 5 1.0 
SS Ee Te Keay See aree. Speronus AN 31. 7 18. 6 .5 .9 






































1 Member banks include, besides al) national banks, those State banks that have taken membership in the Federal Reserve System. 


1 Commercial, industrial, and agricultural loans; revised series beginning January 1952 and again October 1955. Such loans by weekly reporting member banks 
sopresens approximately 70 percent of business loans by all aware woe —— 
§ Data are averages of daily figures on balances and borrowings d the period. 
4 Preliminary estimates. 


NotE.—Detail will not necessarily add to totals because of rounding. Source: Board of Governors of the Federal Reserve System. a1 





CONSUMER CREDIT 


In June, total consumer credit outstanding increased about $550 million, about the same as in June 1956. 










































































BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
50 50 
END OF MONTH 
40 40 
TOTAL CREDIT OUTSTANDING 
30 30 
20 20 
INSTALMENT CREDIT 
10 10 
NONINSTALMENT GREDIT 
Py 0 
(ENLARGED SCALE) 
4 . 4 
INSTALMENT CREDIT EXTENDED : t\, fom. 
 itsllobele AS f= 
2 hoy MA, 2 
A 
INSTALMENT CREDIT REPAID 
ETT er et Coee ee eee Lee eek ee Oe ee Tie faeee bee ee dearer ld @ 
1951 | 1952 1953 1954 1955 1956 1957 
SOURCE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. COUNCIL OF ECONOMIC ADVISERS 
{ Millions of dol'ars] 
Total Instalment credit outstanding — ~~ pe 
suena 8 Instal- Inetal- 
{ period dit . Other |Kepair and ment ment 
eee as, Total aa @ |consumer| moderni- | Personal | po¢9) Charge || credit rt credit | 
ing 1 | goods zation loans accounts || tended * | repaid 
— paper ! loans 3 
ee 7, 222 4, 503 1, 497 1, 620 298 1, 088 2,719 1, 414 6, 872 6. 060 
I iis asinbewanin ei 14, 398 8, 996 3, 018 2, 901 853 2, 224 5, 402 2, 673 15, 585 13, 284 
a 17, 305 11, 590 4, 555 3, 706 898 2, 431 5, 715 2,795 18, 108 15, 514 
Sree 21, 395 14, 703 6, 074 4, 799 1, 016 2,814 6, 692 3, 291 21, 558 18, 445 
Se 22, 617 15, 294 5, 972 4, 880 1, 085 3, 357 7, 323 3, 605 23, 576 22 985 
ES 27, 401 19, 403 7, 733 6, 174 1, 385 4,111 7, 998 4,011 29, 514 25, 405 
a 31, 243 23, 005 9, 835 6, 779 1, 610 4, 781 8, 238 4, 124 31, 558 27, 956 
a 32, 292 23, 568 9, 809 6, 751 1, 616 5, 392 8, 724 4, 308 31, 051 30, 488 
SNS 28, 648 29, 020 13, 468 7, 626 1, 670 6, 256 9, 628 4, 544 39, 128 33, 676 
aa 41, 843 31, 552 14, 436 8, 139 1, 793 7, 184 10, $11 4, 702 39, 602 37, 070 
1956: May-_-.--- 38, 919 29, 763 14, 059 7, 401 1, 677 6, 626 9, 156 3, 701 3, 470 3, 126 
June.....-| 39, 454 30, 084 14, 255 7,417 1, 700 6, 712 9, 370 3, 804 3, 390 3, 069 
ee 39, 478 30, 297 14, 381 7, 421 1, 710 6, 785 9, 181 3, 674 3, 316 3, 103 
August_..-| 39, 878 30, 644 14, 530 7, 493 1, 734 6, 887 9, 234 3, 696 3, 504 3, 157 
September_| 40, 074 30, 707 14, 533 7,497 1, 758 6, 919 9, 367 3, 780 2, 981 2,918 
October_...| 40, 196 30, 811 14, 478 7, 601 1, 781 6, 951 9, 385 3, 875 3, 382 3, 278 
November 40, 631 31, 024 14, 449 7, 752 1, 797 7, 026 9, 607 4, 029 3, 387 3, 174 
December.| 41, 863 31, 552 14, 426 8, 139 1, 793 7, 184 10, 311 4, 702 3, 735 3, 207 
1957: January...| 40, 916 31, 298 14, 389 7, 938 1, 772 7, 199 9, 618 4, 085 3, 079 3, 333 
February.| 40, 513 31, 233 14, 410 7, 805 1, 759 7, 259 9, 280 3, 662 2, 954 3, 019 
March.-_-_.} 40, 503 31, 273 14, 501 7, 698 1, 754 7, 320 9, 230 3, 500 3, 319 3, 279 
April. --.-. 41,015 31, 532 14, 659 7, 671 1, 760 7, 442 9, 483 3, 687 3, 558 3, 299 
[a 41, 707 31, 901 14, 852 7, 731 1, 783 7, 535 9, 806 3, 785 3, 709 3, 340 
June_____- 42, 245 32, 344 15, 092 7, 806 1, 801 7, 645 9, 901 3, 903 3, 638 3, 195 






































1 includes all pony dye extended for the purpose uf purcDaring automoDiles and uther consumer goods sud secured Dy tne items purcnased, 


2 Includes only such 


* Credit extended or repaid during the period. 


loans held by + institutions; those beld by retail outlets are included in ‘other consumer goods paper 
Source: Board of Governors of the Federal Reserve System. 





BOND YIELDS AND INTEREST RATES 


Yields on new Treasury bills in July averaged less than in June, while yields on long-term securities averaged some 
what higher. Rates on high-grade municipal and corporate bonds have risen further in recent weeks. 
















































































































PERCENT PER ANNUM es ___ PERCENT PER ANNUM 
4 4. 
CORPORATE Aco BONDS 
(MOODY’S) 
3 ~ \ 3 
* tl nalts BONDS | 
a) 
as r. Secceeee I . / 
Pe Yeo Fa" : scsi PAPER / | 
2 tf f — 2 
/ ‘ 
¢ \ 
‘ 
‘ 
are \ | 
L ILLS | 
\ y Te | ' 
| | | 
| | 
| 
o Lebel tt retell tL 
1951 1952 1953 1954 1955 | 1956 1957 
* REVISED SERIES: BONDS DUE OR CALLABLE 10 TO 20 YEARS. SEE TABLE BELOW 
{ SOURCES: SEE TABLE BELOW. COUNCIL OF ECONOMIC ADVISERS 
{Percent per annum) 
U. 8. Government security yieids High-gr — Corporate bonds Prime 
: 3-1 ye (Moody’s) commercial 
wae at Taxable bonds ® (Standard & paper 
reasury axable bonds ndar : 
bills ! Poor’s) 8 Aaa Baa 4-6 months 
PE ciicinveccie Conkduwak* 1. 218 2. 32 1. 98 2. 62 3. 24 1. 45 
Pt cntanns eens eianceoans: 1. 552 2. 57 2. 00 2. 86 3. 41 2. 16 
MG sc eunewn cad eeu e ewe 1. 766 2. 68 2.19 2. 96 3. 52 2. 33 
Miter vnckerienecnees 1. 931 42. 92 53. 16 2. 72 3. 20 3. 74 2. 52 
ee ee . 953 2. 52 2. 71 2. 37 2. 90 3. 51 1. 58 
| Te 1, 753 2. 80 2. 94 2. 53 3. 06 3. 53 2. 18 
| ee 2. 658 3. 06 3. 11 2. 93 3. 86 3. 88 3. 31 
1066: AMBUE....c.ccccescees 2. 606 3. 15 3.19 2. 94 3. 43 3. 93 3. 28 
September--.......--- 2. 850 3. 19 3. 25 3. 07 3. 56 4. 07 3. 50 
NE 6 ccsacswcnuncn 2. 961 3. 18 3. 24 3. 14 3. 59 4.17 3. 63 
November__-....------ 3. 000 3. 30 3. 31 3. 38 3. 69 4, 24 3. 63 
December... ....----- 3. 230 3. 43 3. 37 3. 44 3. 75 4. 37 3. 63 
1957: January. ............. 3. 210 3. 33 3. 37 3. 40 3. 77 4, 49 3. 63 
i ccenhemmewss 3. 165 3. 20 3. 26 3. 26 3. 67 4. 47 3. 63 
DIG cciccesecuusewe 3. 140 3. 25 3. 27 3. 32 3. 66 4. 43 3. 63 
ee 3. 113 3. 30 3. 35 3. 33 3. 67 4 44 3. 63 
3. 042 3. 39 3. 42 3. 52 3. 74 4. 52 3. 63 
Sr 3. 316 3. 61 3. 55 3. 75 3. 91 4. 63 3. 79 
ie econ arin aden e 3. 165 3. 63 3. 58 3. 75 3. 99 4. 73 3. 88 
Week ended: 
1957: July a sak 3. 238 3. 62 3. 56 3.73 4. 00 4. 71 3. 88 
| ae 3. 171 3. 58 3. 55 + a | 3. 97 4. 72 3. 88 
a 3. 092 3. 62 3. 57 3 72 3. 98 4. 72 3. 88 
3. 158 3. 68 3. 61 3. 78 4. 01 4. 74 3. 88 
ee 3. 363 3. 63 3. 62 3. 80 4. 05 4. 76 3. 88 
ae 3. 308 3. 62 3. 63 3. 85 4. 07 4. 78 3. 95 
1 Rate on new issues within period. 4 Bonds due or callable from 10 to 20 years. 
BE eb i enelptenraicnarer boon 
throug ; ; - Sources: Treasury Department and Board of G 
ae eabiy Faved Wekeaee io ite Gao oF eateants eter 5S pease. of the Federal Reserve Syotem (ensept as noted). sienecen 29 





STOCK PRICES 


Stock prices, on the average, were higher in July than June, reflecting the new peak in early July. They declined, 
owever, in late July and early August. 































































































INDEX, 1939100 INDEX, 1939=100 
500 500 
MONTHLY WEEKLY 
400 . A a — 400 
V 
L\ AN\ 
I’. ee ee 
oe es 
amine. il MN al Bots, oh 
300 yl me A S—ahy 300 
Le TRANSPORTATION uw ww I 
200 ys ws wa Moet A —_}—____. 200 
POS owt ANY COMPOSITE INDEX 
. aid eee = 822 ea tO ntti, — 
UTILITIES neo] 
- te OP O22 OO OP = oa aes 
100 Ly iu See eee Eee cee periphery 99 
1951 1952 1953 1954 1955 1956 1957 
SOURCE: SECURITIES AND EXCHANGE COMMISSION. COUNCIL OF ECONOMIC ADVISERS 
[1939=100] 
Com- Manufacturing — Trade, 
Period Posite Total] | Durable | Nondura- pavtitien Utilities | finance, | Mining 
index ! o goods | ble goods and service 
Weekly average: 
iain hciintsiiniidvesernenieel 132. 7 136. 8 124.3 148. 6 158. 1 99. 3 156. 9 133. 0 
ES ene i: 132. 1 116. 0 147. 2 186. 0 98. 1 160. 7 129. 4 
ee 154. 1 165. 7 150. 2 180. 2 160. 0 108. 9 183. 8 143. 5 
PE 184. 9 206. 8 178. 5 233. 1 199. 0 112. 6 207. 9 204. 9 
RE 195. 0 220. 2 188. 8 249. 3 220. 6 117. 9 206. 0 275. 7 
EER 193. 3 220. 1 192. 6 245. 2 218. 7 121. 5 207. 1 240. 5 
RS 229. 8 271.3 245, 2 295. 2 232. 6 135. 8 235. 6 267. 0 
NARRATE 304. 6 374. 4 352. 4 394. 4 320. 0 152. 9 296. 9 312. 9 
ea 345. 0 438. 6 409. 8 465. 1 327.1 155. 8 306. 3 357. 5 
1956: August____...__-- 359. 4 459. 5 432. 5 484. 3 329. 1 159. 9 312. 7 373. 1 
September___...__- 344. 8 440. 2 422. 0 457. 3 312. 9 155. 3 301. 5 349. 3 
October__......___ 341. 6 436. 7 421.6 451.0 317. 8 152. 3 298. 9 337. 3 
November___..___- 338. 5 431. 4 417.3 444.8 310. 8 152. 8 296. 0 355. 2 
December_._____.- 344. 0 441. 4 424. 9 457.0 315. 0 152. 2 287. 1 362. 0 
1957: January_......____ 338. 2 429. 4 406. 3 451.0 310. 3 156. 8 285. 0 371. 2 
ie 325. 1 409. 4 386. 1 431.1 292. 0 157. 3 278. 0 345. 8 
TE 328. 5 414. 6 387. 8 439. 5 287. 6 158. 6 280. 3 343. 9 
P< GiccGdccw caw 338. 6 430. 6 404. 0 455. 3 291. 2 160. 0 280. 7 352. 4 
Sa 352. 2 450. 4 418.7 479. 5 296. 9 162. 8 286. 1 379 8 
ea SERRA: 354. 6 456. 6 421.2 489. 3 292. 8 159. 5 283. 4 389. 7 
a in ad 361. 8 468. 0 433. 8 499. 6 302. 3 158. 4 290. 8 382. 5 
Week ended: 
1957: July TE sort 361. 6 467. 6 431. 8 500. 7 295. 5 159. 4 289. 2 390. 1 
ee 365. 0 472.5 438. 7 503. 5 307. 1 159. 7 291. 5 383. 1 
ee 360. 9 466. 9 433. 2 498. 0 303. 6 157. 5 292. 1 381. 6 
ee 359. 5 465. 2 431. 4 496. 4 302. 9 156. 9 290. 5 375. 3 
i 354. 7 457. 8 422. 0 490. 8 299. 8 156. 4 288. 1 372. 3 
ee 349. 6 450. 9 418. 0 481. 2 290. 4 155. 8 285. 5 358. 7 





























‘Includes 265 common stocks: 98 for durable goods manufacturing. 72 for nondurable goods manufacturing, 21 for transportation, 29 for utilities, 31 


for trade, 


Souree: Securities and Exchange Commission. 


finance, and service, and 14 for mining. Indexes are for weekly closing prices. 











FEDERAL FINANCE 


BUDGET RECEIPTS AND EXPENDITURES 


Net budget receipts for the fiscal year 1957 were $71.0 billion and net budget expenditures were $69.3 billion. 
Both receipts and expenditures were $2.8 billion higher than in the fiscal year 1956. As a result, there was little 


change in the surplus. 













































































































































































BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
NET BUDGET EXPENDITURES NET BUDGET RECEIPTS 
50 = SOF : “ 
eoate Bar es 
25 ES ee 7] PF es an 
‘ eae ane oe 
see pieces ss need 
bs : S35 Ba 
0 . ee f o sees aesteee eae Se ; anes 
1952 1953 1954 1955 1956 1957 1952 1953 1954 1955 1956 1957 
+10 
MAJOR NATIONAL SECURITY BUDGET SURPLUS (+) OR DEFICIT (-) 
75 - EXPENDITURES 7 (ENLARGED SCALE) 
+S ~- 
50 4 or 
P Eg : 
255 7 «th o 
fe) et eee es _ 
1953 1954 1955 1957 1952 1953 1954 1955 1956 1957 
FISCAL YEARS 
SOURCES: TREASURY DEPARTMENT AND BUREAU OF THE BUDGET. COUNCIL OF ECONOMIC ADVISERS 














[Billions of dollars] 











Net budget expenditures Bud : 
get sur- | Public debt 
Period Net aoe Major plus (+) or (end of 
een Total national | deficit (—) | period)? 
security ! 

a) ge er ee eerie ery 43. 6 95. 1 76. 8 —51.4 202. 6 
Fiscal year 1949____- uieidcriaestebeeauenil 37.7 39. 5 12. 9 —1.8 252. 8 
St Sl Sc rcccenedkskeeeantneseneeeanesens 36. 5 39. 6 13. 0 —3.1 257. 4 
Sl 47. 6 44.1 22. 4 +3. 5 255. 3 
., » , oa 61. 4 65. 4 44.0 —4.0 259. 2 
ee 64. 8 74. 3 50. 4 —9.4 266. 1 
CO , 64. 7 67.8 46, 9 —3.1 271.3 
I tins oi: ninihadddetcalenibimivnenanbiceai 60. 4 64. 6 40. 6 —4.2 274.4 
Gl Gg Eee 68. 2 66. 5 40. 6 +1.6 272. 8 
SE SE SEE "cen ndennsecesusnasedecusuneouerd 71.0 69. 3 43. 2 +1.6 270. 6 
ee a eee 4.1 5. 4 3. 2 —1.3 275. 8 
— ES me 5.0 5. 5 3. 4 —.4 276. 8 

Di tiecsesansntinsnmenbenssiaenneonen 11. 6 6. 9 4.5 +4.7 272. 8 

LE ALTE STAN, ee ea 3. 5 5. 5 3. 0 —2.1 272.7 
Di caresnguneuesonunedetonnseueiesess 5.0 5. 9 3. 6 —.9 275. 6 
Dt. .cagheseteenueenenevanseneceen 6. 2 4.9 3. 2 +1.3 274. 3 
|) RRS 3. 2 6. 0 3. 8 —2.8 275. 4 
pS ee ene 4.8 5. 7 3. 5 —.9 277.1 
Dt ivciceengdedaamaindabubbienstid 5. 4 5.7 3. 6 —.3 276. 7 

SRF. I ren cceccscssceusecenconsssonencs 4.8 6. 1 3. 8 —1.3 276. 3 
Ee 6. 2 5. 7 3. 6 +.4 276. 4 
EEE EEE 10. 7 5. 6 3.7 +5. 2 275.1 
pe 4.3 6. 0 3.9 —1.7 274.1 

0 | SEES ee 5.3 5.9 3.8 —.7 275. 3 

OS, EE ee 11. 6 6. 2 3. 8 +5.5 270. 6 




















1 Includes the items classified as ‘“‘major national security” in The Budget of the United States Government for the Fiscal Year Ending June 80, 1958. These expend- 
iture items are: Military functions of Defense Department, military assistance portion of the Mutual Security program, development and control of atomic energy, 


stockpiling, and defense — expansion. 
2 Includes guarantee 
3 Preliminary. 


NotE.—Detail will not necessarily add to totals because of rounding. 


securities, except those held by the Treasury. Not all of total shown is subject to statutory debt limitation. 


Sources: Treasury Department and Bureau of the Budget. 
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CASH RECEIPTS FROM AND 
PAYMENTS TO THE PUBLIC 


For the fiscal year 1957, Federal cash receipts exceeded cash payments by $2.1 billion. The corresponding figure 


for the fiscal year 1956 was about $4.5 billion. 
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BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
80 80 
CASH RECEIPTS 
\™ PAYMENTS 
60 \ - 60 
e FIRST HALF 
40 }|—4 
20 +— 
oO 
+15 +15 
EXCESS OF CASH RECEIPTS (ENLARGED SCALE) 
0 = ° 
EXCESS OF CASH PAYMENTS 
-15 ; | | | | | -15 
i951 | i952 | 1953 | i954 | 1955 | 1956” i964 | 19574 
PRELIMINARY ESTIMATES COLEREAR VERNS 
SOURCES: BUREAU OF THE BUDGET AND TREASURY DEPARTMENT. COUNCIL OF ECONOMIC ADVISERS 
{Millions of dollars] 
Cash receipts Cash pay- Excess of re- 
Period from the ments to ceipts (+) or 
public the public payments (—) 
Fis: a) vear total: 
OE a ree ee ee ee ea a imma seal 67, 836 70, 538 —2, 702 
ere conn bere ern eee 77, 084 72, 613 +4, 471 
Ps cn cdcadessdevekdaeekseussedseunekewgasncan 82, 136 80, 013 +2, 123 
Calendar year total: 
1962_........-------------------------------------- 71, 436 73, 082 —1, 646 
Ke bE RaOSS EME ERAE See Kee weHd 70, 141 76, 289 —6, 148 
Stk ccccundscdindceetGGnsetetatnenonsuanacens 4 68, 589 69, 661 —1, 072 
i. cee eR EVLA Rheeaeanees 71, 448 72, 188 —740 
SE 95s cdc Gch dtieneeeeseeeceedadakeusbaseaceewess 80, 330 74, 807 +5, 524 
Quarterly total, not adjusted for seasonal variation: 
oe ee eee 24, 085 17, 113 +6, 972 
Second quarter... .--._.....---- ee re 23, 602 19, 076 +4, 526 
kiss cic ehie niin cbenewewn 17, 139 18, 280 —1, 140 
| 15, 504 20, 338 —4, 834 
Re ee I cc adicruseueaseccundaakanekees 24, 621 19, 819 +4, 802 
Ns BISNE *.. c conncnscncnsconwesncceseses 24, 872 21, 576 +3, 296 











1 Preliminary estimates. 
Note.—Detail will not necessarily add to totals because of rounding. 
Sources: Bureau of the Budget and Treasury Department. 
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